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Selected explanatory Notes to the half yearly Financial Statements: IAS#34
1.  Legal form of the Company : Eastland Insurance Co. Limited was incorporated as a Public Limited Company in Bangladesh in the year 

1986 under the Companies Act,1913(at present 1994). The company, within the stipulations laid down by Insurance Act,2010 and directives 
as received from Insurance Development & Regulatory Authority (IDRA) time to time provides non-life Insurance services.

2.  Basis of preparation : Half yearly Financial Statements have been prepared based on International Accounting Standard (IAS) “Interim 
Financial Reporting” (IAS-34) and in accordance with other International Accounting Standards (IAS) and International Financial Reporting 
Standard (IFRS), the Companies Act 1994, the Insurance Act 2010, Securities and Exchange Rules 1987, BSEC notification no. 
BSEC/CMRRCD/2006-158/208/Admin/81. Dated 20 June 2018 and other applicable laws and regulations. 

3.  Accounting policies and method of computations : Accounting policies and methods of computations followed in preparing this half yearly 
Financial Statements are consistent with those used in the Annual Financial Statements, prepared and published for the year ending Decem-
ber 31, 2020.

4.  Gross and Net premium earned: During the half year ended June 30, 2021, Company earned gross and net premium income 400 and 123 
million as against 377 and 142 million respectively for the corresponding same period of the previous year.     

5.  Earnings per share: Earnings per share has been calculated based on weighted average number of shares outstanding for the period ended 
June 30, 2021. Weighted average number of shares outstanding as of June 30, 2021 was 83,880,581 shares.  Earnings per share for the 
preceding first half of 2020 has also been calculated based on 83,880,581 shares.

6.  Approval of half yearly Financial Statements: The un-audited Financial Statements for the half year ended June 30, 2021 were vetted by 
Audit Committee of the Board in its 60th meeting and also approved by the Board of Directors in its 208th  meeting held on September 06, 
2021.

7.  Credit Rating Report: Credit Rating Information and Services Limited (CRISL) has upgraded the claim paying ability (CPA) rating of the 
Company to AA+ (Pronounced as double A plus) based on the Audited Financial Statements for the year ended December 31, 2019. AA+ 
(Double A plus) indicates very high claim paying ability, sound financial and  solvency position of the company.

The details of the published Half Yearly  Financial Statements ended on June 30, 2021 are avaliable in the Company’s website www.eastlandinsurance.com
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