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A VIRTUOUS YIELD
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68,71,27,220.00

CPA Credit Rating (Surveillance) 2016-2017
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“Golden Tulip- The Grandmark Dhaka”, House No.- 84, Road No.- 7, Block-H, Banani, Dhaka-1213 on
Thursday the 28th June, 2018 at 3.00 P.M.
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These  elements  will  distinguish  us  from  our  competitors  and  contribute  towards  the

this ethical belief.
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687.13 
2017

35

2017

2017

2017
69.13
149.23

861.731,032.13 

28

Offerings (IPO) in 1994. The shares of the 
company are listed with both the bourses of the 
country under “A” category issue. EICL received 
“AA+ (Double A Plus)” CPA Rating (Surveillance)
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ISHWARDI BRANCH 1951 House of Mujibur Rahman (2nd Floor), College Road , Ishwardi, Pabna 0732-664671
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Eastland Insurance Co. Ltd.

 01 Gross Premium Income 1032.13 861.73 820.46 700.45 700.38 20%

 02 Re-Insurance premium Ceded 575.04 506.10 436.36 342.75 320.19 14%

 03 Net Premium Income 457.10 355.63 384.10 357.70 380.19 29%

 04 Gross Claim 233.57 183.98 320.33 273.92 160.48 27%

 05 Investment & Other Income 146.19 128.63 149.47 121.73 152.98 14%

 06 Underwriting Profit 69.13 51.77 20.66 103.66 143.71 34%

 07 Net Profit before Tax 162.22 140.96 133.27 180.90 240.57 15%

 08 Net Profit after Tax 149.23 129.91 120.24 157.98 200.60 15%

 09 Paid-up Capital 687.13 654.41 594.92 540.83 491.67 5%

 10 Shareholders’ Equity 1595.15 1594.15 1470.54 1490.59 1081.42 0.1%

 11 Total Investments 1185.00 1161.11 1148.61 1184.49 822.92 2%

 12 Total Assets 2481.77 2347.25 2170.11 2108.89 1,717.82 6%

 13 Total Reserve Fund 1167.38 1154.00 1097.27 1153.88 798.65 1%

 14
                                           Cash (%)            7.50          10           10          10          15  -25%

   Rate of Dividend                                                  
                                                      Stock (%)   7.50           5         10         10          10  50%

 15 Face Value per share Tk.10 Tk.10 Tk.10 Tk.10 Tk.10 -

 16 Earnings per share (EPS) 2.17 1.89 1.75 2.30 2.92 15%

 17 Net Asset value per share (NAV) 23.21 23.20 21.40 21.69 15.74 0.1%

 18 Return on shareholders equity (%) 9.35 8.15 8.18 10.60 18.55 -

 19 Price Earning Ratio (Times) 10.96 12.64 11.09 14.92 16.10 -

 20 Current ratio 2.04:1 2.06:1 2.04:1 1.94:1 2.31:1 -

 21 Market price per share 23.80 23.90 19.40 34.30 47.00 -

2017 2016 2015 2014 2013
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A GLOW OF HONOUR

shepherd
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Eastland Insurance Co. Ltd.

BOARD OF DIRECTORS

CHAIRMAN

MR. MAHBUBUR RAHMAN

GROUP- A:  DIRECTORS

MS. HAMEEDA RAHMAN
MR. MOAZZEM HOSSAIN
MR. SANJIDUR RAHMAN
MS. TAHMINA AHMED
MS. TASLIMA AKHTAR
MS. MONIRA YEASMIN
MR. RIZWAN-UR RAHMAN
MR. SAIFUL ISLAM
MR. ZAHIDUL KABIR

GROUP-B:  DIRECTORS

MS. HASINA AHMED
MS. KAMRUN NESSA
ALHAJ MOHD. ARSHAD ALI
MR. NASIRUDDIN AHMED
MR. ABU SAYEED MD. QUASEM

INDEPENDENT DIRECTORS

DR. MOHAMMAD ALI TASLIM  
MR. MUHAMMAD A. (RUMEE) ALI

MANAGING DIRECTOR & CEO 

MR. ARUN KUMAR SAHA
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Composition of
BOARD’S COMMITTEES

EXECUTIVE COMMITTEE

1.  MR. MOAZZEM HOSSAIN CHAIRMAN
 DIRECTOR

2. MS. HAMEEDA RAHMAN MEMBER
 DIRECTOR

3.  AL-HAJ MOHD. ARSHAD ALI MEMBER
 DIRECTOR

4. MR. RIZWAN-UR RAHMAN MEMBER
 DIRECTOR

5. MR. ABU SAYEED MD. QUASEM MEMBER
 DIRECTOR

6. MR. MUHAMMAD A. (RUMEE) ALI MEMBER 
 INDEPENDENT DIRECTOR  

AUDIT COMMITTEE  

1.  DR. MOHAMMAD ALI TASLIM CHAIRMAN
 INDEPENDENT DIRECTOR

2. MR. MOAZZEM HOSSAIN MEMBER
 DIRECTOR

3. MS.TASLIMA AKHTAR MEMBER 
 DIRECTOR

4. AL-HAJ MOHD.  ARSHAD ALI MEMBER
 DIRECTOR

5. MR. RIZWAN-UR RAHMAN MEMBER 
 DIRECTOR

6. MR. MUHAMMAD A. (RUMEE) ALI MEMBER 
 INDEPENDENT DIRECTOR  

BUSINESS REVIEW COMMITTEE  

1.  MR. MAHBUBUR RAHMAN CHAIRMAN

2. MS. TASLIMA AKHTAR MEMBER
 DIRECTOR
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Brief Profile of the Chairman, Board of Directors of
Eastland Insurance Company Limited

Mr. Mahbubur Rahman, an eminent personality widely known in the business circle at home and abroad is 
the Chairman of the Board of Directors of Eastland Insurance Company Limited.

Currently, Mr. Mahbubur Rahman is also holding the position of President of International Chamber of 
Commerce (ICC) Bangladesh, The world business organization, Chairman of the Bangladesh International 
Arbitration Centre (BIAC), Chairman of ESCAP Business Advisory Council (EBAC) of the United Nations 
Economic and Social Commission for Asia and the Pacific (UNESCAP) Bangkok, Member, Board of Governors, 
Institute of Business Administration (IBA), University of Dhaka.

Mr. Rahman is the Chairman & CEO of ETBL Holdings Limited (Estd. 1962)- a conglomerate of 7 (Seven) wholly 
owned commercial & industrial affiliates and stake holders of 4 (Four) PLCs. Mr. Mahbubur Rahman is the 
Chairman of Anjuman Ara-Mujeeb Foundation as well as Chairman of the Governing Board of Syeda Anjuman 
Ara Girls School, Chauddagram, Comilla. He is the Founder Chairman of Eastland Insurance Co. Ltd. and 
International Publications Limited (Publishers of  The Financial Express – The National English Financial Daily).

He is the Sole Arbitrator in Bangladesh for The China International Economic and Trade Arbitration 
Commission (CIETAC); Vice Chairman of Bangladesh Foreign Trade Institute (BFTI) and a Director in the Board 
of Karnaphuli Fertilizer Co. Ltd. (KAFCO)- a multinational company comprising  Bangladesh, Japan, Denmark, 
Sweden & The Netherlands.

Mr. Rahman was awarded the “Lifetime Achievement Award” in 2012, by the “DHL-The Daily Star” sponsored 
most prestigious Bangladesh Business Award.

Mr. Rahman was honoured as a Presidential Friend of Indonesia in 2012 at its 67th Independence Day in 
Jakarta by the President His Excellency Mr. Susilo Bambang Yodyono of Indonesia. 

Mr. Rahman has been honoured by The Daily Star as an eminent personality for Lifetime Contribution to 
Nation-Building in 2016.

Mr. Mahbubur Rahman is also a Sponsor and former Chairman of National Bank Ltd. as well as National Bank 
Foundation, former President of Federation of Bangladesh Chambers of Commerce and Industry (FBCCI) and 
Dhaka Chamber of Commerce and Industry (DCCI). Besides, he is associated with host of other business and 
Social Organizations.

MAHBUBUR RAHMAN
CHAIRMAN
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MRS. HAMEEDA RAHMAN

Mrs. Hameeda Rahman is the Director of the Board of Eastland 
Insurance Company Limited. She is also the Director of ETBL 
Holdings Limited, Eastern Trading (Bangladesh) Limited, ETBL 
Development & Construction Limited, ETBL Securities & 
Exchange Limited, Progressive Investment Limited and Century 
Cold Storage Limited.

MR. MOAZZEM HOSSAIN

Mr. Moazzem Hossain is the Director of the Board of Eastland 
Insurance Company Limited. He is also the Director of Rahman 
Enterprise Limited, Holy Crescent Hospital Limited and Hotel 
Saymen Limited, Cox's Bazar. He is a member of Chittagong Club 
and widely known for his involvement in social activities.

MRS. TAHMINA AHMED

Mrs. Tahmina Ahmed is the Director of the Board of Eastland 
Insurance Company Limited. She hails from a respectable 
Muslim family in Dhaka.

Profiles of the Members of the Board of Directors
Eastland Insurance Company Limited
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MR. SANJIDUR RAHMAN

Mr. Sanjidur Rahman is the Director of the Board of Eastland 
Insurance Company Limited. He is the Managing Director of 
Chandpur Jute Balers Limited & Eastern Overseas Limited.

MRS. TASLIMA AKHTAR

Mrs. Taslima Akhtar is the Director of the Board of Eastland 
Insurance Company Limited. She is also the Director of Union 
Fisheries. She was a Director of Social Islami Bank Limited.

MRS. MONIRA YEASMIN

Mrs. Monira Yeasmin is the Director of the Board of Eastland 
Insurance Company Limited. She is also the Director of Monico 
Plastic Industry, Heera Jewelers Limited and Century Cold 
Storage Limited.
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MR. RIZWAN-UR RAHMAN

Mr. Rizwan-ur Rahman is the Director of the Board of Eastland 
Insurance Company Limited. He is the Managing Director of 
ETBL Holdings Limited, ETBL Securities & Exchange Limited., 
ETBL Development & Construction Limited, Eastern Trading 
(Bangladesh) Limited and Srijon Designers Limited. He is also the 
Director of ETBL Technologies Limited, National Tyre & Rubber 
Industries Limited, Progressive Investment Limited,  Century 
Cold Storage Limited, International Publications Limited. (The 
Financial Express), Bangladesh-Philippines Chamber of 
Commerce & Industry (BPCCI). He is the Member of 

International Chamber of Commerce–Bangladesh (ICCB), Dutch-Bangla Chamber of Commerce and 
Industry (DBCCI), Dhaka Stock Exchange Limited (DSE), The Dhaka Chamber of Commerce and 
Industry (DCCI), Chairman of CSR Committee, Dutch-Bangla Chamber of Commerce & Industry 
(DBCCI), Sponsor of National Bank Limited, Former Director of the Dhaka Chamber of Commerce & 
Industry (DCCI) 2013-2015 and Secretary General of Sheba Bangladesh Foundation.

MR. Saiful Islam

Mr. Saiful Islam, MBA is one of the Directors of Eastland 
Insurance Company Ltd. He is the eldest son of Late M. Nurul 
Islam & Ms. Suraiya Begum. Mr. Saiful Islam is the Chairman of 
Islam & Company Ltd., Managing Director of NISI Green Fields 
Ltd. and ECO Oil Products Ltd. Mr. Saiful is also the Director of 
DAPHA Feed & Agro Products Ltd.

Mr. Zahidul Kabir

Mr. Zahidul Kabir is one the Directors of Eastland Insurance 
Company Limited. He is the son of late A. K. M. Humayun Kabir 
of “Assurance Mehman” Apt. No. D-3, House No. 27, Road No. 
36, Gulshan-2, Dhaka-1212. Mr. Zahidul Kabir Graduated from 
RMIT University of Australia in Business Information Systems.
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MRS. KAMRUN NESSA

Mrs. Kamrun Nessa is the Director of the Board of Eastland 
Insurance Company Limited. She is also the Director of Century 
Cold Storage Limited.

ALHAJ MOHD. ARSHAD ALI 

Alhaj Mohd. Arshad Ali is the Director of the Board of Eastland 
Insurance Company Limited. He hails from a respectable Muslim 
family in Munshigonj. He is also the Chairman of Dhaka Ink 
Company Limited and Managing Director of the Merchants 
Limited, Elite Printing & Packages Limited. He is also the Director 
of New Zealand Dairy Products Bangladesh Limited. Alhaj Mohd. 
Arshad Ali is prominently known in the printing and packaging 
sector. He is the member of Dhaka Club, Uttara Club, Chittagong 
Senior Club Ltd. and associated with host of social organizations.

MRS. HASINA AHMED

Mrs. Hasina Ahmed is the Director of the Board of Eastland 
Insurance Company Limited. She is also associated with a 
number of social organizations. She is a popular personality in 
the cultural sector.
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MR. A. S. M QUASEM

Mr. A. S. M Quasem is the Director of the Board of Eastland 
Insurance Co. Ltd.  Mr. Quasem is chairman of Newage Group of 
Companies and a prominent industrialist engaged in the apparel 
and garments export sector. Born in 1942, he graduated in 
Mechanical Engineering from EPUET now (BUET) in 1963. He 
founded Newage Garments Ltd, the first company in Newage 
Group in 1984. Since then the group kept on expanding and now 
consists of three garment manufacturing units, one composite 
Knit Textile mill and a modern button manufacturing plant. The 
group currently has over 8000 employees and one of the leading 
export houses of Bangladesh. Mr. Quasem is also a sponsor 

Director of Credit Rating Agency of Bangladesh Ltd. 

Mr. Quasem takes an active interest in trade policies. He served as President of Bangladesh 
Employers’ Federation in 1999-2000, President of Dhaka Chamber of Commerce and Industry in 
1997 and as Vice President of ICC-Bangladesh for several terms He was the founder Chairman of 
BIMST-EC Business Forum (1998-2000), a regional forum of business communities of Bangladesh, 
India, Myanmar, Sri Lanka and Thailand. 

Mr.Quasem has traveled extensively and participated in many international conferences, seminars 
and workshops. He is on the active list of International and National Consultants of the 
International Trade Centre (ITC), a UN organization affiliated with the UNCTAD and WTO that took 
him as an ITC consultant to Malawi and Mozambique in Africa and to Cuba and Bolivia in Central 
and South America. He also carried out a number of assignments in his home base in Bangladesh 
as ITC’s National Consultant. 

Keeping in mind the need for social development, Mr. Quasem created Gulshanara Razzaque 
Welfare Foundation and engages himself as its Managing Trustee. The Foundation works in the 
area of education and health care development of the less privileged section of the society through 
operation of a free primary school that has enrollment of about 600 students in Dhaka and a 30 
bed fully equipped General Hospital in Dohar. He is also a member of the Board of Trustees of 
RADDA MCH-FP Centre, a well reputed large NGO that operates in the Mirpur area providing 
health care services in the field of mother and child care and family planning. 

Mr. A. S. M Quasem is currently member of Dhaka Club Ltd. & Kurmitola Golf Club Ltd.

MR. NASIRUDDIN AHMED

Mr. Nasiruddin Ahmed is the Director of the Board of Eastland 
Insurance Company Limited. Mr. Nasiruddin Ahmed is a retired 
marketing specialist having fifty years of experience in the field. 
He was one of the top executives of Mitsui & Co., a prominent 
Japanese business house during Pakistan era.
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MR. MUHAMMAD A. (RUMEE) ALI 

Eastland Insurance Company Ltd. appointed Mr. Muhammad A. 
(Rumee) Ali as one of its Independent Directors at Company’s 
30th General Meeting held on 24th of May, 2017

Mr. Rumee Ali, after completing Masters in Economics from 
University of Dhaka joined ANZ Grindlays Bank in 1975. During 
his career with ANZ Bank, M. Ali worked in India, UK and 
Australia. In 1997 he was appointed as CEO of the Bank’s 
operation in Bangladesh. In 2002 Mr. Ali joined Bangladesh Bank 
as Deputy Governor and was responsible for supervision and 

driving the regulatory refrms in Banking secteor, specially in risk management and corporate 
governance areas. During this preiod Mr. Ali was also Chairman of the National Task Force on Anti 
Money Laundering and National Commitee for Implementation of Basel-ll and was a member of 
Nationalized Commercial Bank’s working group, National Advisory Committee of Small and 
Medium Enterprises, Sub- committee on Small and Medium Enterprises. Sub- Committee on UN 
Conventions on Anti-Terrorism. Mr. Ali also served in the Governing Board of PKSF for a numbers 
of years.

From January, 2007 to December, 2013 Mr. Rume Ali served as Managing Derector, Enterprises 
and Investments at BRAC and from January, 2014 to December, 2015 as advisor to the Interior 
Executive Director, BRAC. During this period he also served as a member of the Board BRAC & 
BRAC International. He was the Vice Chairman of Bangladesh Association of Banks and Employers 
Federation. He was Chairman of BRAC Bank Ltd. From January, 2014 to December, 2015. Mr. Ali 
was the founding Chairman of Bkash Ltd.

DR. MOHAMMAD ALI TASLIM

Dr. Mohammad Ali Taslim is the Independent Director of the 
Board of Eastland Insurance Company Limited. He is the 
Professor, Department of Economics, University of Dhaka. He is 
the former Chairman of Bangladesh Tariff Commission.

He obtained B.A. (Honours) from University of Dhaka, M.A. (Lake 
Head Canada) & PhD from Latrobe, Australia. Visiting professor, 
Australian National University and Rutgers University. He is also 
the author of a large number of International Journals, Articles, 
Books, Chapter in Books and Monographs.
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A
GRATITUDE

TO

OUR
EXPERIENCED MANAGEMENT

The Managerial team at
Eastland have pursuit of academic

excellence, professional knowledge and
Experienced to form a sound innovative management

committed to deliver the excellence.
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FINANCIAL CALENDAR
 2013
Announcement of 2012 Final Results 4th March, 2013

Record date 13th March, 2013

Annual report 2012 dispatched 14th March, 2013

26th Annual General Meeting 28th March, 2013

Transfer of Stock dividend 2012 to BO Accounts 10th April, 2013

Dispatch of sales proceeds of fractional shares 21st April, 2013

 2014

Announcement of 2013 Final Results 25th March, 2014
Record date 7th April, 2014

Annual report 2013 dispatched 8th May, 2014

27th Annual General Meeting 25th May, 2014

Transfer of Stock dividend 2013 to BO Accounts 10th June, 2014

Dispatch of sales proceeds of fractional shares 18th June, 2014

Credit of cash dividend-2013 into Bank Account through BEFTN 18th June, 2014

 2015
Announcement of 2014 Final Results 29th March, 2015
Record date 8th April, 2015

Annual report 2014 dispatched 16th May, 2015

28th Annual General Meeting 31st May, 2015

Transfer of Stock dividend 2014 to BO Accounts 23rd June, 2015

Dispatch of sales proceeds of fractional shares 29th June, 2015

Credit of cash dividend-2014 into Bank Account through BEFTN 29th June, 2015

 2016
Announcement of 2015 Final Results 13th April, 2016
Record date 8th May, 2016

Annual report 2015 dispatched 22th May, 2016

29th Annual General Meeting 5th June, 2016

Transfer of Stock dividend 2015 to BO Accounts 26th June, 2016

Dispatch of sales proceeds of fractional shares 30th June, 2016

Credit of cash dividend-2015 into Bank Account through BEFTN 30th June, 2016

 2017
Announcement of 2016 Final Results 16th April, 2017

Record date 8th May, 2017

Annual Report-2016 dispatched 9th May, 2017

30th Annual General Meeting 24th May, 2017

Transfer of stock dinidend-2016 to BO. Accounts 12th June, 2017

Dispatch of sales procecds of fractional shares 14th June, 2017

Credit of cash dinidend-2016 in to Bank Account throug BEFTN 18th June, 2017

 2018
Announcement of 2017 Final Results 19th April, 2018

Record date 15th May, 2018
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MANAGEMENT TEAM
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Eastland Insurance Co. Ltd.

MANAGEMENT TEAM

Chief Executive Officer (CEO)
Mr. Arun Kumar Saha

Additonal Managing Director & CFO
Mr. Abdul Hamid, FCA

Deputy Managing Director
Mr. Shahid-e-Monzoor Morshed
Mr. Md. Nurul Amin 
Mr. Md. Shafiul Alam Bhuiyan
Mr. Aminul Islam
Mr. Md. Zakaria Chowdhury
Mr. Md. Shamsul Hoque
Mr. M. Golam Hafez
Mr. Md. Mazibur Rahman
Mr. Md. Jamal Uddin Haider

Senior Vice President
Mr. Syed Nesar Ahmed
Mr. Md. Nurul Amin
Mr. A. K. M. Azad
Mr. Ahmed Sk. Saiful Islam
Mr. Suklal Somadder
Mr. Tarafder Md. Ruhul Quddus
Mr. Siddiqur Rahman
Mr. Md. Ali Ashraf Shaikh
Mr. AKM Sarwar-E-Alam Chowdhury
Mr. M. G. Maruf Chowdhury
Mr. Md. Shahidul Islam

Vice President
Mr. Abdul Baten Chowdhury
Mr. Azadur Rahman Majumder
Mr. Md. Abul Kashem
Mr. Humayun Kabir
Mr. Md. Naimul Hasan
Mr. Mohammad Abdul Alim
Mr. Md. Nurul Amin
Mr. Md. Sayed Ahmed
Mr. Md. Shahadat Hossain
Mr. Md. Mohsinul Islam Khan
Mr. Md. Minihaz Uddin Chowdhury
Ms. Rokeya Kabir
Mr. Shafiqul Islam
Mr. Anupam Datta Chowdhury
Mr. Nurul Islam
Mr. Lutfur Rahman
Mr. Anwarul Azim

Assistant Vice President
Mr. Khandaker Zakir Hossain
Mr. A. K. M. Rafiqul Islam
Mr. Towhid Kamal Khan
Mr. Md. Aminul Haque
Mr. Md. Mesbahul Haque
Mr. Md. Nizamuddin
Mr. Tarun Kanti Paul
Mr. Md. Abul Bashar
Mr. Md. Aminul Islam
Mr. Masud Ahmed
Mr. A. F. M. Bodrudazza
Mr. Ahsan Ullah
Mr. Nur Mohammed

Senior Executive Vice President
Mr. Md. Tariful Islam
Mr. Md. Ahsanul Haque
Mr. Zaglul Haider Khan
Mr. M. Abidur Rahman (Secretary)
Mr. Humayun Kabir
Mr. Badsha Ismail Hoque

Executive Vice President
Mr. Md. Mushfiqul Hoque
Mr. Md. Monowar Hossain
Mr. Md. Mozammel Hoque
Mr. A.M.M. Nuruddin (IT)
Mr. Mir Abdul Hye
Mr. Abdur Rahman
Mr. Abul Kalam
Mr. Md. Jasim Uddin

Senoir Assistant Managing Director
Mr. M. A. Sattar Howlader
Mr. Md. Ehsanul Huq

Assistant Managing Director
Mr. Md. Enamul Islam Chowdhury
Mr. Md. Mosharraf Hossain
Mr. Md. Tajul Islam
Mr. Sagir Ahmed
Mr. Md. Kamrul Hasan Chowdhury
Mr. Md. Ashraf Haider
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MR. ARUN KUMAR SAHA
Chief Executive Officer (CEO)

Mr. Arun Kumar Saha joined in Eastland Insurance Company 
Limited (EICL) on March 14, 2012 as Additional Managing 
Director and subsequently he was promoted as Managing 
Director & CEO from September 01, 2013 with the approval 
from IDRA. Mr. Saha started his career with Sadharan Bima 
Corporation as Trainee Officer in 1981. He worked in 
Underwriting, Claim, Re-Insurance, Export Credit Guarantee & 
Administration Department from 1981 to 2011. He retired from 
SBC as General Manager. He obtained his MSc (Math) from 
University of Chittagong and has completed ABIA from 
Bangladesh Insurance Academy. Mr. Saha participated in various 
training, seminars & workshop at home and abroad.

MR. ABDUL HAMID, FCA
Additional Managing Director & CFO

Mr. Abdul Hamid, FCA joined in Eastland Insurance Company 
Limited (EICL) on 21st March, 2012 as Deputy Managing Director 
& CFO and subsequently he was promoted as Additional 
Managing Director & CFO on 1st January 2015. Before joining 
EICL he served in British Petroleum, Meghna Petroleum Ltd. (a 
subsidiary of Bangladesh Petroleum Corporation) the then Esso 
Eastern Inco. USA as Manager Accounts & Finance. He also 
served in Eastern Insurance Co. Ltd, Asia Insurance Ltd, Northern 
General Insurance Ltd, Meghna Insurance Limited holding 
different key position of Senior Management in Accounts, 
Finance & Audit Department for the last twenty five years. Mr. 
Hamid obtained his Masters with Honours in Accounting from 
University of Dhaka. Mr. Hamid is a Fellow Chartered 
Accountant. He is a fellow member of “The Institute of 
Chartered Accountants of Bangladesh (ICAB)” and also the 
member of “The Institute of Internal Auditors (USA). Mr. Hamid 
has participated in various training, seminars & workshop at 
home and abroad.
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MR. S. M. MORSHED 
Deputy Managing Director & Regional Head Khulna

Mr. S. M. Morshed joined in Eastland Insurance Company 
Limited (EICL) as Deputy Managing Director & Regional Head in 
Khulna Branch, Khulna. Before joining in EICL he worked with 
Bangladesh General Insurance Company Ltd and Pragati 
Insurance Ltd. in Senior Management Positions. Mr. Morshed 
has obtained his B.Sc (Honours) in Statistics from University of 
Rajshahi. He also completed his MBA in Finance & Banking from 
South East University and has been working in Insurance 
Industry for the last twenty six years.

MR. MD. NURUL AMIN
Deputy Managing Director

Mr. Md. Nurul Amin joined in Eastland Insurance Company 
Limited (EICL) in December 1986 as Senior Assistant 
(Marketing) and subsequently was promoted as Deputy 
Managing Director. He obtained his B.Com (Honours) and 
Masters in Accounting and has been working in Insurance 
sector for the last thirty one years.

MR. MD. SHAFIUL ALAM BHUIYAN
Deputy Managing Director 

Mr. Md. Shafiul Alam Bhuiyan joined in Eastland Insurance 
Company Limited (EICL) on 2nd April 1987 as Officer (Marketing) 
and was subsequently  promoted as Deputy Managing Director. 
He obtained his Masters with Honours in Economics from 
Jahangirnagar University and has been working in Insurance 
sector for the last thirty one years.
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MR.  AMINUL ISLAM 
Deputy Managing Director 

Mr. Aminul Islam joined in Eastland Insurance Company Limited 
(EICL) on 27-10-2014 as Deputy Managing Director (Marketing). 
Before joining in EICL he worked with Bangladesh General 
Insurance Company Ltd., Prime Insurance Company Ltd., Pragati 
Insurance Company Ltd. and  Dhaka Insurance Company Ltd. in 
Senior Management positions. He obtained his Masters in 
Science from Jahangir Nagar University and has been working in 
Insurance Industry for the last 30 years.

MR. MD. ZAKARIA CHOWDHURY
Deputy Managing Director

Mr. Md. Zakaria Chowdhury joined Eastland Insurance Co. Ltd. 
(EICL) in 1987 as Officer (Development) and was subsequently 
promoted as Deputy Managing Director. Mr. Chowdhury an 
M.Com, has been working in Insurance sector for last thirty one 
years.

MR. MD. SHAMSUL HOQUE 
Deputy Managing Director 

Mr. Md. Shamsul Hoque joined Eastland Insurance Co. Ltd. 
(EICL) in 1988 as Officer (Marketing) and was subsequently 
promoted as Deputy Managing Director. Mr. Hoque, a 
Commerce Graduate has been working in Insurance sector for 
last 30 years.
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MR. M. GOLAM HAFEZ 
Deputy Managing Director

Mr. M. Golam Hafez joined Eastland Insurance Co. Ltd. (EICL) in 
2006 as Vice President and was subsequently promoted as 
Deputy Managing Director. Mr. Hafez an M.Com with Hon's in 
Management, before joining EICL, worked in Prime Insurance, 
Pragati Insurance, Dhaka Insurance and Bangladesh General 
Insurance Co. as Executive.

MR. MD. MAZIBUR RAHMAN
Deputy Managing Director

Mr. Md. Mazibur Rahman joined Eastland Insurance Co. Ltd. 
(EICL) in 2003 as Vice President and was subsequently promoted 
as Deputy Managing Director. Mr. Rahman, an MSc, before 
joining EICL, worked in different General Insurance Companies 
for about 13 years.

MR. MD. JAMAL UDDIN HAIDER
Deputy Managing Director

Mr. Md. Jamal Uddin Haider joined Eastland Insurance Co. Ltd. 
(EICL) in 2017 as Deputy Managing Director. Mr. Haider, an MA 
from Chittagong University, has 33 (thirty three) years working 
experience in Insurance sector.
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Including Duties as Per Condition No. 6 of Corporate Governance Guidelines

The financial statements are prepared in accordance with Bangladesh Accounting Standards issued by the 
Institute of Chartered Accountants of Bangladesh and in compliance with Insurance Act 2010, Company Act 
1994, the Securities and Exchange Rules 1987 and the Listing Regulations of the Dhaka and Chittagong Stock 
Exchanges.

We are responsible for establishing and maintaining proper internal control system. We have designed such 
control or caused such control to be designed under our supervision, to ensure that material information 
relating to the Company is made known to us and for safeguarding the Company’s assets and preventing and 
detecting fraud and error.

We have evaluated the effectiveness of the Company’s internal control system and are satisfied that the 
internal control system were effective as of the end of the period under review. Moreover significant 
estimates and accounting policies that involve a high degree of complexity and judgment were discussed with 
our external auditors and the audit committee of the Board.

We certify to the Board that:

(i) We have reviewed Financial Statements for the year 2017 and that to the best of our knowledge and 
belief:

a. These statements do not contain any materially untrue statement or omit any material fact or 
contain statements that might be misleading;

b. These statements together present a true and fair view of the company’s affairs and are in 
compliance with existing accounting standards and applicable laws.

(ii) There are, to the best of our knowledge and belief, no transactions entered into by the company during 
the year which are fraudulent, illegal or violation of the company’s code of conduct.

Abdul Hamid, FCA
Chief Financial Officer

Arun Kumar Saha
Chief Executive Officer

Dated: Dhaka
April 19, 2018 

Responsibility Statement of
CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
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CERTIFICATE OF COMPLIANCES ON CONDITIONS OF
THE CORPORATE  GOVERNANCE GUIDELINES TO THE SHAREHOLDERS OF 

EASTLAND INSURANCE COMPANY LIMITED
 [As required under the Bangladesh Securities and Exchange Commission (BSEC)]

We have examined the compliance of conditions of The Corporate Governance guidelines of the Bangladesh 
Securities and Exchange Commission ("BSEC") by Eastland Insurance Company Limited (the "Company") for 
the year ended December 31, 2017 as stipulated in clause 7(i) of the BSEC notification no 
SEC/CMRRCD/2006-158/134/Admin/44 dated 07 August, 2012 and subsequently amended through their 
notification no SEC/CMRRCD/2006-158/147/Admin/48 dated 21 July, 2013 of Bangladesh Securities and 
Exchange Commission (BSEC) on Corporate Governance.

The compliances of conditions of The Corporate Governance guidelines as stated in the aforesaid notification 
and reporting of the status of compliance is the responsibility of the Company’s management. Our 
examination for the purpose of issuing  this certificate was limited to the examining of procedures and 
implementations thereof, adopted by the Company for ensuring the compliance of conditions of corporate 
governance and correct reporting of compliance status on the attached statement on the basis of evidence 
gathered and representation received thereon. This is scrutiny and verificatiom only and not an expression of 
opinion or audit of the financial statements of the Company.

To the best of our information and according to the explanations given to us, we certify that the Eastland 
Insurance Company Limited has complied with the conditions of corporate governance stipulated in the 
above mentioned BSEC notifications issued under section 2CC of the Securities and Exchange 
Ordinance-1969, for the year ended 31st December, 2017.

(Md. Enayet Ullah, FCA)
Partner
SHAFIQ BASAK & Co.
Chartered Accountants

Dated: Dhaka
April 19, 2018

CHITTAGONG OFFICE
National House (1st Floor)
109, Agrabad Commercial Area
Chittagong-4100, Bangladesh.
Phone : 880-031-711561
Fax : 880-031-723680
E-mail : basak_sbc@yahoo.com

DHAKA OFFICE
Shatabdi Centre (6th Floor)
292, Inner Circular Road,
Fakirapool, Motijheel, Dhaka.
Phone : 880-2-7192098
Fax : 880-2-7194870
E-mail : shafiq_basak@yahoo.com

kwdK emvK GÛ †Kvs

 SHAFIQ BASAK & CO.
CHARTERED ACCOUNTANTS
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Status of compliance with the conditions imposed by the Commission’s Notification No. 
SEC/CMRRCD/2006-158/134/Admin/44 dated 07 August 2012 and subsequently amended through their notification # 
SEC/CMRRCD/2006-158/147 Admin/48 dated 21st July, 2013 issued under section 2CC of the Bangladesh Securities 
and Exchange Ordinance, 1969.

Report under Condition No. 7.00

Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied

17

Status of Compliance of 
CORPORATE GOVERNANCE
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Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied



Annual Report 2017

53

75%

07 (Seven)

Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied
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Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied

6 (Six) members
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The Company shall disclose to the Audit Committee about the
uses/applications of funds raised through IPO, RPO/Rights.

Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied
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Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied
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with

Condition
No. 

Title

Compliance status
(Put in the

appropriate column) Remarks
(if any)

Complied Not
complied
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2017

31
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31st

2017

46
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2017

457.10

69.13

129.91

233.57

2,509.29

2016 183.98 31

2017 2,481.77 2017

149.23

51.77

861.73 355.63 2016

31

1,032.13

31 wW‡m¤^i 2016 eQ‡ii wbixwÿZ Avw_©K weeiYxi †cÖwÿ‡Z 2016-2017 mv‡ji Rb¨ GG+ †iwUs-G DbœxZ n‡q‡Q| 

wbtm‡›`‡n GUv eo AR©b| Avgiv G AR©b eRvq ivL‡Z Ges m¤¢ve¨ `ªæZZg mg‡q mvd‡j¨i P‚ovq †cuŠQv‡Z `„pmsKí|
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1,032.13 
2017

2017
2017 183.98

2,509.29

2017

31

51.77
2,481.77

129.91    
2016

2016

312016

69.13 149.23

233.57

861.73 355.63 
457.10

four

r

for the year 2016 & 2017 has been elevated to “AA+” in consideration of Audited Financial Statements 
December 31, 2016. This is no doubt a praiseworthy achievement. We are committed to strive hard to 
maintain the achievement and reach the pinnacle of rating within soonest possible time. 

“AA”
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Avmmvjvgy AvjvBKzg|

cÖvi‡¤¢ B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvbx wjwg‡UW Gi 31 Zg evwl©K mvaviY mfvq Avwg Avcbv‡`i Dò Af¨_©bv Rvbvw”Q| 

32 Zg c_hvÎvq GB ïf gyn~‡Z© Avgv‡`i †Kv¤úvbxi cÖwZ m¤§vwbZ †kqvi‡nvìvi, g~j¨evb MÖvnK Ges kÖ‡×q 

ïfvKvsLx‡`i mg_©b, mn‡hvwMZv Ges A‡bK Kó K‡i GwRG‡g Avmvi Rb¨ AvšÍwiK K…ZÁZv Rvbvw”Q|

Avgv‡`i Rxeb I m¤ú` GK g~û‡Z©i Rb¨I SzuwKgy³ bq| SzuwKB nj Avgv‡`i e¨emv| mwVK SzuwK wba©viY wbf©i K‡i 

e¨emvi cÖKvi †f‡`i Dci| DrKl© SzuwK e¨e¯’vcbv DbœwZ jv‡fi PvweKvwV| `xN© c_ hvÎvq erm‡i erm‡i AwR©Z 

AwfÁZv b~Zb b~Zb P¨v‡jÄ I gvbwmK `„wó b~Zb `yqvi Ly‡j †`q hv cieZ©x‡Z m‡e©v”P Awfó jÿ¨ AR©‡b mnvqK nq| 

31 eQi GBfv‡e B÷j¨vÛ Kvh©µ‡gi DrKl©Zv, MÖvnK‡`i cÖwZ m‡e©v”P g‡bv‡hvM, SzuwK e¨e¯’vcbv, cÖvwZôvwbK DrKl©Zv, 

Z_¨ cÖhyw³i mgvavb, bZzb e¨emv Dbœqb, gvbm¤úbœ cwiPvjbv c×wZ Ges cÖwkÿ‡bi Øviv mÿgZvi gvb`Û eRvq 

†i‡L‡Q|

B÷j¨vÛ K¬v‡q›U †mev‡KB me©`v ¸iæZ¡ w`‡q‡Q Ges AvMvgx‡ZI w`‡q hv‡e| Avgv‡`i jÿ¨ K¬v‡q›U‡`i m‡½ `xN©‡gqv`x 

m¤úK© M‡o †Zvjv Ges Zv‡`i e¨emvwqK Pvwn`v I cÖ‡qvRb Dcjwäi gva¨‡g g~j¨ ms‡hvRb Kiv| wbt¯^v_© I `ÿ GK`j 

Kg©x G Kv‡R wb‡qvwRZ i‡q‡Qb| Zv‡`i Kv‡Ri Øviv †Kv¤úvwb mKj †ÿ‡Î Kgcøv‡q‡Ýi m‡e©v”P gvÎvq †cuŠQv‡Z †c‡i‡Q| 

GKBm‡½ eRvq i‡q‡Q ¯^”QZv| Zviv AviI GwM‡q hvIqvi jÿ¨ AR©‡b G aviv Ae¨vnZ ivL‡Z `„pmsKí| 
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Assalamu Alaikum,

At the outset, I warmly welcome you all at the 31st Annual General Meeting of Eastland Insurance Company 
Limited. On the eve of this happy moment of stepping into 32 years of journey, I sincerely express my heartfelt 
gratitude and thanks to our distinguished shareholders, valued clients and respected well wishers for their 
support, co-operation, association with this Company and also for taking trouble in attending this AGM.

We are not free from risk in respect of our life and property even for a single moment. The risk is our business. 
The degree of exposure to estimate risks differs according to class of business. An excellent risk management 
is the key to success. Experiences we had been gathering each year in our long journey unfolded with newer 
challenges and prospects enabled us to look beyond and forward to the next higher level of achievement. In 
this way for 31 years, Eastland has been proving its competence in terms of its operational excellence, unique 
customers focus, risk management, organizational advancement, IT solution, new business development, 
implementation of standard operating procedures and training.

Eastland is and will always remain totally client focused. We aim to build long term relationship with clients 
and to add value through a thorough understanding of their business needs and requirement. A pool of 
efficient and dedicated employees engaged in this task lifted the Company to a satisfactory level of 
compliance and transparency in all spheres of operation and performance, which they are determined to 
maintain for achieving further excellence. 
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Avgiv Rvwb, exgv LvZ LyeB cÖwZ‡hvwMZvc~Y©| G Ae¯’vq m¤¢ve¨ K¬v‡q›U‡`i m‡e©vËg †mev cÖ`v‡bi gva¨‡g Avgv‡`i mybvg 

Ae¨vnZ ivLvi Rb¨ Avgiv AvšÍwiKfv‡e KvR K‡i hvw”Q| we‡klfv‡e jÿ¨ ivLv n‡”Q weR‡bm mwjDmb I exgv `vwe 

wb®úwËi †ÿ‡Î| B÷j¨v‡Ûi †MvUv Kg©x evwnbx 2017 mv‡j Zv‡`i fvj Ae¯’vb a‡i ivLvi Rb¨ m‡Pó wQj, hvi wPÎ 

cwiPvjbv cl©‡`i c‡ÿ gvbbxq †Pqvig¨v‡bi cÖwZ‡e`‡b Dc¯’vcb Kiv n‡q‡Q|

D‡jøL¨‡hvM¨ †h, MZ K‡qK ermi hver AwR©Z 80-90 †KvwU wcÖwgqv‡gi Pµ AwZµg K‡i G erm‡i †Kv¤úvbx 100 

†KvwU UvKvi D‡×© A_©vr 103.21 †KvwU wcÖwgqvg AR©‡b mÿg n‡q‡Q hv Avgv‡`i m‡e©v”P cÖvwß|

B÷j¨v‡Ûi Avw_©K kw³ †µwWU †iwUs Bbdi‡gkb A¨vÛ mvwf©‡mm wjwg‡U‡Wi (wmAviAvBGmGj) g~j¨vqb Abyhvqx LyeB 

BwZevPK| Avcbviv †R‡b Avbw›`Z n‡eb †h †Kv¤úvbxi †µwWU †iwUs 31 wW‡m¤^i 2016 eQ‡ii wbixwÿZ Avw_©K 

weeiYxi †cÖwÿ‡Z 2016-2017 mv‡ji Rb¨ GG+ †iwUs-G DbœxZ n‡q‡Q| wbtm‡›`‡n GUv eo AR©b| Avgiv G AR©b 

eRvq ivL‡Z Ges m¤¢ve¨ `ªæZZg mg‡q mvd‡j¨i P‚ovq †cuŠQv‡Z `„pmsKí| G ai‡bi †iwUs‡qi A_© n‡”Q †Kv¤úvwbi D”P 

`vwe cwi‡kva mÿgZv, fvj Avw_©K Kvh©`ÿZv Ges PgrKvi ̀ vq‡`bv cwi‡kva ÿgZv| †Kv¤úvwbi †gŠj wfwËÑ †hgb fvj 

Avw_©K I KvwiMwi Kvh©µg, Dchy³ mj‡fwÝ Ae¯’vb, ¯’vbxq I we‡`kx cybtexgv cÖwZôv‡bi m‡½ gReyZ cybtexgv 

e¨e¯’vcbv, h_vh_ Af¨šÍixY wbqš¿Y I AwfÁ kxl© e¨e¯’vcbv _vK‡jB †Kej G ai‡bi †iwUs AR©b Kiv hvq|

Avwg wek¦vm Kwi weMZ eQi¸‡jv‡Z Avgv‡`i mvdj¨ †Kv¤úvwb‡K AviI fvj Ae¯’v‡b wb‡q †h‡Z †cÖiYv †RvMv‡e| 

Avgv‡`i bxwZ n‡”Q AvR †hLv‡b Avgv‡`i myweav i‡q‡Q Ges †hLv‡b cÖwZ‡hvwM‡`i Zzjbvq `ªæZ GwM‡q †h‡Z cvwi Zvi 

cÖwZ mvg‡bi w`b¸‡jv‡Z we‡kl g‡bv‡hvM cÖ`vb|

me‡k‡l, †Kv¤úvwbi cÖwZ AwePj Av¯’v I wek¦vm ¯’vc‡bi gva¨‡g 2017 mvj‡K GKwU mvd‡j¨i eQ‡i cwiYZ Kivi Rb¨ 

Avwg AvBwWAviG, cybtexgvKvix, m¤§vwbZ †kqvi‡nvìvi I K¬v‡q›U Ges ïfvbya¨vqx‡`i AvšÍwiK ab¨ev` I K…ZÁZv 

Rvbvw”Q| eQi Ry‡o wePÿY wb‡`©kbv I civgk© cÖ`v‡bi Rb¨ Avwg AvšÍwiK K…ZÁZv I ab¨ev` RvbvB gvbbxq †Pqvg¨vb 

I cwiPvjbv cl©‡`i m`m¨‡`i cÖwZ| fwel¨‡ZI Zv‡`i KvQ †_‡K GKB ai‡bi wb‡`©kbv-civgk© Avwg Avkv Kwi| 

me©kw³gv‡bi Kv‡Q Avgv‡`i cÖv_©bv wZwb †hb Avgv‡`i †ckvMZ PgrKvwi‡Z¡i gva¨‡g AvMvgx‡Z †h †Kv‡bv P¨v‡jÄ 

†gvKv‡ejv K‡i GwM‡q hvIqvi `~i`„wó, mvnm I kw³ †`b|

AvšÍwiK kÖ×vmn,

(AiæY Kzgvi mvnv)

e¨e¯’vcbv cwiPvjK I cÖavb wbe©vnx
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Chittagong Stock Exchange Limited, Bangladesh 
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Finally, Members of the Board of Directors also put 
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executives and staff for their hard work, dedication, 
sincerity and commitment that they have shown for 
steady growth of the company.

May Almighty Allah grace us with divine blessings.

Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

As the Market is highly competitive we render vigorous initiatives to build-up reputation to our potential 
clients by providing excellent services to them, particularly in case of business solution and prompt 
settlement of claim. In this way the entire workforce of Eastland put their utmost effort to maintain the 
overall outcome in good position in the year 2017, which has been presented in details in the report of the 
honourable Chairman, on behalf of the Board of Directors.

It is worth mentioning that this year our major achievement is the earning premium of Tk. 103.21 Crore i.e. 
above 100 Crore, breaking the cycle of premium Tk. 80-90 Crores which continued for several years.

Eastland financial strength is evaluated by the Credit Rating information and services Ltd. (CRISL) as very 
positive and you will be pleased to know that rating of the company for the year 2016 & 2017 has been 
elevated to “AA+” in consideration of Audited Financial Statements December 31, 2016.

Rating Double-A Plus indicates very high claims paying ability with strong protection factors supported by 
good financial performance and sound solvency position. The above rating has been assigned in 
consideration of its good fundamentals such as, good financial & technical performance, sound solvency 
position, re-insurance arrangement with local and foreign re-insurer, sound internal control and experienced 
top management etc.

I believe the gains made during the preceding years will be instrumental for better positioning of the 
Company in the future. Our strategy is to enhance strength by focusing on areas where we have an advantage 
today and where we can grow faster than our competitors in the days ahead. We shall endeavour to ensure 
excellent services in every spheres of business to our clients.

Finally I would like to express my sincere thanks and gratitude to IDRA, reinsurers, respected shareholders, 
valued clients and well wishers for reposing their unshakeable trust and confidence in making the year 2017 
a success. My sincere gratitude and propound thanks to the honorable Chairman and the Directors of the 
Board for their judicious guidance round the year and I look forward to receive the same in future. Let us pray 
to Almighty to give us vision, courage and strength to win over challenges in the years to come with 
professional excellence.

With best regard,

(Arun Kumar Saha)
Chief Executive Officer
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  
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wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|
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K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.

Acknowledgement    
In the end, Board of Directors express their grateful 
thanks and  appreciation to all our valued clients, 
strategic partners, shareholders, office of the 
Insurance Development and Regulatory Authority, 
Ministries of Commerce and Finance, Banks and 
Financial Institutions, Bangladesh Bank, Sadharan  
Bima Corporation, Dhaka Stock Exchange Limited, 
Chittagong Stock Exchange Limited, Bangladesh 
Securities & Exchange Commission, Central 
Depository Bangladesh Limited and all our well 
wishers for their assistance, help and much needed 
support.

Finally, Members of the Board of Directors also put 
on record their deep appreciation and thanks to all 
executives and staff for their hard work, dedication, 
sincerity and commitment that they have shown for 
steady growth of the company.

May Almighty Allah grace us with divine blessings.

Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

183th Board Meeting held on 19 April, 2018
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Thank you and

Allah Hafez.
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Chairman

Annual Conference-2018 held on 20 January, 2018
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Co. Ltd. receiving award from Mr. Mahbubur Rahman, 
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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MAHBUBUR RAHMAN
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Mr. Ashraf Haider, AMD, Eastland Insurance  Co. Ltd. 
receiving award from Mr. Mahbubur Rahman, Chairman 
of the Company for his outstanding performance
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

Mr. Abul Kalam, EVP, Eastland Insurance  Co. Ltd. 
receiving award from Mr. Mahbubur Rahman, 
Chairman of the Company for his outstanding 
performance

Mr. Suklal Samadder, SVP, Eastland Insurance  Co. Ltd. 
receiving award from Mr. Mahbubur Rahman, 
Chairman of the Company for his outstanding 
performance
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.

Acknowledgement    
In the end, Board of Directors express their grateful 
thanks and  appreciation to all our valued clients, 
strategic partners, shareholders, office of the 
Insurance Development and Regulatory Authority, 
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Financial Institutions, Bangladesh Bank, Sadharan  
Bima Corporation, Dhaka Stock Exchange Limited, 
Chittagong Stock Exchange Limited, Bangladesh 
Securities & Exchange Commission, Central 
Depository Bangladesh Limited and all our well 
wishers for their assistance, help and much needed 
support.

Finally, Members of the Board of Directors also put 
on record their deep appreciation and thanks to all 
executives and staff for their hard work, dedication, 
sincerity and commitment that they have shown for 
steady growth of the company.

May Almighty Allah grace us with divine blessings.

Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

Mr. Nurul Islam, VP, Eastland Insurance  Co. Ltd. 
receiving award from Mr. Mahbubur Rahman, 
Chairman of the Company for his outstanding 
performance



74

Eastland Insurance Co. Ltd.

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

Celebrating 30 years of Eastland Insurance  Co. Ltd.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Finally, Members of the Board of Directors also put 
on record their deep appreciation and thanks to all 
executives and staff for their hard work, dedication, 
sincerity and commitment that they have shown for 
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May Almighty Allah grace us with divine blessings.

Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

Celebrating 30 years of Eastland Insurance  Co. Ltd.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

432.91 5.86 395.37 24.38 102.33 2.93 45.79 22.57 976.40 5.73 1032.13 861.73
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

Mr. Arun Kumar Saha, Managing Director & CEO, Eastland 
Insurance Handing over a cheque for Tk. 49,43,048/- to 
Mr. Aameir Alihussain, Managing Director, BSRM Group in 
settlement of Fire (IAR) Insurance claim.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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MAHBUBUR RAHMAN
Chairman

Mr. Arun Kumar Saha, Managing Director & CEO, Eastland 
Insurance Handing over a cheque for Tk. 14,23,99,469/- 
to Mr. M. Shahabuddin Ahmed, Managing Director, M/S. 
Kader Compact Group of Industries in settlement of Fire 
(IAR) Insurance claim.
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B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wjwg‡U‡Wi cwiPvjKgÐjx G 

cÖwZôv‡bi 31 Zg evwl©K mvaviY mfvq Avcbv‡`i ¯^vMZ 

Rvbv‡”Q| 31 wW‡m¤^i, 2017 Zvwe‡L mgvß A_© eQ‡ii 

Rb¨ cwiPvjKgÐjxi cÖwZ‡e`b I wbixwÿZ Avw_©K 

weeiYxmn Avcbv‡`i mvg‡b Dc¯’vcb Ki‡Z cviv 

Avgv‡`i Rb¨ cÖK…ZB Avb‡›`i| GKBm‡½ evsjv‡`k 

RvZxq A_©bxwZ-2017 Ges cvkvcvwk wek¦ A_©bx‡Zi wKQz 

wPÎ cÖwZ‡e`‡bi m‡½ Zz‡j aiv n‡jv|

evsjv‡`k A_©bxwZ 2017

evsjv‡`k 2017 mv‡j `w¶Y Gwkqv AÂ‡j m‡e©v”P nv‡i 

wRwWwc cÖe„w× AR©b K‡i‡Q| we‡k^i cÖavb A_©bxwZi 

†`k¸‡jvi g‡a¨I m‡e©v”P nv‡i wRwWwc cÖe„w× AR©bKvix 

†`k¸‡jvi Ab¨Zg evsjv‡`k| 2017 A_© eQ‡i 

evsjv‡`‡ki wRwWwc cÖe„w×i nvi wQj 7.28 kZvsk, hv 

j¶¨gvÎv 7.2 kZvs‡K Qvwo‡q hvq| MZ 10 eQ‡i Mo 

cÖe„w× wQj 6.26 kZvsk|

G AMÖMwZ †_‡K cÖavb †emiKvwi †fvM Lv‡Z e¨q e„w×i 

cÖwZdjb j¶¨ Kiv hvq, hw`I G mg‡q cÖevmx‡`i A_© 

†cÖiY K‡g‡Q Ges miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM 

†e‡o‡Q| †emiKvwi Lv‡Z wewb‡qvM †e‡o‡Q mvgvb¨ 

cwigv‡Y| Avg`vwbi cwigvY `ªæZ e„w× Ges idZvwb Lv‡Z 

¯’weiZvi cÖeYZv j¶Yxq| cÖZ¨¶ ˆe‡`wkK wewb‡qvM 170 

†KvwU Wjvi, hv wRwWwci GK kZvs‡kiI Kg|

evsjv‡`k A_©bxwZi me©‡kl cÖeYZv wel‡q AvšÍR©vwZK gy`ªv 

Znwej ev AvBGgG‡di wee„wZ‡Z ejv n‡q‡Q, evsjv‡`k 

AšÍfz©w³g~jK cÖe„w× AR©‡b D‡jøL‡hvM¨ mvdj¨ AR©b 

K‡i‡Q, hvi Kvi‡Y `vwi`ª¨ D‡jøL‡hvM¨ K‡g‡Q| Z‡e 

P¨v‡jÄ i‡qB †M‡Q| mgv‡R Avw_©K AšÍfz©w³KiY 

cÖksmbxq| KZ…©c¶‡K e¨vswKs Lv‡Zi AvBwb I wbqš¿Y 

KvVv‡gv kw³kvjx Ges m¤¢vebvgq Avw_©K AšÍfz©w³KiY 

†KŠkj Ae¨vnZ ivL‡Z n‡e| me‡k‡l, wk¶v Lv‡Z D”P 

e¨q I MÖvgxY AeKvVv‡gv Lv‡Zi Dbœq‡bi aviv Ae¨vnZ 

ivL‡Z n‡e, hvi j¶¨ n‡e Kg©ms¯’v‡bi my‡hvM e„w×, 

M„nK‡g©i mgq Kwg‡q Avbv I wbivcËv cwiw¯’wZi DbœwZi 

gva¨‡g kÖgevRv‡i bvix‡`i ̄ ^í nv‡i AskMÖn‡Yi cwiw¯’wZi 

DbœwZmvab|

†RvMv‡bi †¶‡Î Avgiv †`wL, K…wl Lv‡Z cÖe„w× N‡U‡Q 3 

kZvsk, hv Av‡Mi eQ‡i wQj 2.8 kZvsk| AwZel©Y I 

`xN©¯’vqx eb¨vi Kvi‡Y Lv`¨km¨ Drcv`‡bi ¶wZ n‡jI 

mswkøó Ab¨vb¨ LvZ †hgbÑ mewR, cïcvjb, eb I grm¨ 

LvZ fvj Kivq mvwe©Kfv‡e K…wl‡Z G AR©b m¤¢e n‡q‡Q| 

wkí Lv‡Z cÖe„w× 11.1 kZvsk †_‡K K‡g n‡q‡Q 10.2 

kZvsk, †cvkvK wk‡í Drcv`‡b ¯’weiZv weivR Kivq 

gvSvwi I eo ai‡bi cY¨ Drcv`b wk‡í cÖe„w×i MwZ wQj 

axi| †mev Lv‡Z Av‡Mi eQ‡i cÖe„w× wQj 6.3 kZvsk, hv 

MZ eQi †e‡o n‡q‡Q 6.7 kZvsk| Gi K…wZZ¡ cÖavbZ 

cvBKvwi I LyPiv e¨emvq I cwienb Lv‡Z D”PZi cÖe„w×i| 

weiæc AvenvIqvi Kvi‡Y Lv`¨`ª‡e¨i g~j¨ †e‡o hvIqvq 

Lv`¨ Lv‡Z g~j¨ùxwZi cÖeYZv EaŸ©gyLx m‡Ë¡I Mo 

g~j¨ùxwZ 5.9 kZvsk †_‡K K‡g n‡q‡Q 5.4 Zvsk| 

Lv`¨ewnfz©Z Lv‡Z g~j¨ùxwZ K‡g hvIqvi Kvi‡YB GgbwU 

N‡U‡Q| †K›`ªxq e¨vsK evsjv‡`k e¨vs‡Ki i¶Ykxj gy`ªv 

bxwZ Ges w¯’wZkxj wewbgq nv‡ii cÖwZdjb N‡U‡Q G‡Z| 

2017 mv‡ji Ryb gv‡m g~j¨ùxwZi nvi wQj 5.9 kZvsk, 

hv Av‡Mi eQi GKB mg‡q wQj 5.5 kZvsk| Lv`¨k‡m¨i 

g~j¨ 4.2 kZvsk †_‡K †e‡o 7.5 kZvsk Ges Lv`¨ ewnfz©Z 

Lv‡Zi g~j¨ùxwZ 7.5 kZvsk †_‡K K‡g 3.7 kZvsk 

nIqvi Kvi‡YB GUv N‡U‡Q| 

eªW gvwbi cÖe„w× 2017 A_© eQ‡i wQj 10.9 kZvsk, hv 

gy`ªv Kg©m~wPi cÖv°wjZ j¶¨gvÎv 15.5 kZvs‡ki Zzjbvq 

A‡bK Kg| GB kø_MwZi cÖavb KviY miKv‡ii bxU FY 

wecyjfv‡e K‡g hvIqv| miKvi RvZxq mÂqcÎ weµ‡qi 

gva¨‡g †ewk FY MÖnY Kivi bxwZ Abymi‡Yi Kvi‡YB GUv 

N‡U‡Q| †emiKvwi Lv‡Z FY cÖe„w× wQj 16.5 kZvsk, hv 

j¶¨gvÎvi KvQvKvwQ| G Lv‡Z wewb‡qvM e„w×i cÖeYZv 

j¶¨ Kiv hvq| †K›`ªxq e¨vs‡Ki ˆe‡`wkK gy`ªv fvÐv‡i 

mvgvb¨ cÖe„w× NUvq bxU ˆe‡`wkK m¤ú` e„w×i MwZ kø_ 

n‡q‡Q| 2017 A_© eQ‡i †K›`ªxq e¨vsK †i‡cv I wifvm© 

†i‡cv bxwZ AcwiewZ©Z †i‡L‡Q, wKš‘ e¨vsK e¨e¯’vq ch©vß 

Zvij¨ †_‡K ¯úó my‡`i nvi Ae¨vnZfv‡e Kg‡Q (wPÎ 

3.15.4)| Zvij¨ Pvc bv _vKvi †cÖ¶vc‡U Kjgvwb †iU 

w¯’wZkxj wQj| 91- w`‡bi †UªRvwi we‡ji fvwiZ Mo Avq 

Ryb, 2017 mg‡q K‡g n‡q‡Q 3.7 kZvsk, GK eQi Av‡M 

wQj 4 kZvsk| e¨vs‡Ki fvwiZ Mo my` nvi GK eQi 

Av‡Mi GKB mg‡qi 10.3 kZvsk †_‡K K‡g n‡q‡Q 9.6 

kZvsk|  G mg‡q Avgvb‡Zi fvwiZ Mo nvi 5.4 kZvsk 

†_‡K K‡g n‡q‡Q 4.8 kZvsk| G Kvi‡Y e¨vs‡Ki my‡`i 

nv‡ii †¯úÖW 4.7 c‡q›U †_‡K 0.2 kZvsk c‡q›U K‡g‡Q| 

cÖwZKvig~jK c`‡¶c m‡Z¡I ivóªvqË evwYwR¨K e¨vs‡K 

bb-cvidwg©s F‡Yi welqwU ¸iæZ¡c~Y©B i‡q †M‡Q| 2017 

mv‡ji †m‡Þ¤^‡ii †k‡l Zv‡`i †gvU F‡Yi GK eQi 

Av‡Mi 25.2 kZvs‡ki Zzjbvq †e‡o n‡q‡Q 29.3 kZvsk 

wQj †Ljvwc| 

wRwWwci Ask wn‡m‡e ev‡RU ivR¯^ gvÎv 10.2 kZvsk, hv 

wb¤œgvÎv wn‡m‡e wPwýZ| hw`I c~e©eZ©x eQ‡ii 10 

kZvs‡ki Zzjbvq Zv mgvb¨ †e‡o‡Q, wKš‘ Gi d‡j 

Dbœq‡bi nvi evov‡bvi †Póv e¨vnZ n‡”Q| 2017 A_© eQ‡i 

RvZxq ivR¯^ †evW© ivR¯^ Avq evwo‡q‡Q 19 kZvsk, wKš‘ 

†mUvI e„nr AvKv‡ii ev‡R‡Ui j¶¨gvÎvi Zzjbvq Kg| Ki 

ewnf©yZ ivR¯^ AvqI j¶¨gvÎvi Zzjbvq Kg| miKv‡ii 

e¨q j¶gvÎvi Zzjbvq Kg Ges GK eQi Av‡Mi wRwWwci 

13.8 kZvsk †_‡K K‡g n‡q‡Q 13.2 kZvsk| bZzb 

mgwš^Z ev‡RU I A¨vKvDw›Us e¨e¯’vi gva¨‡g miKvwi e¨q 

gwbUwis e¨e¯’v †Rvi`vi nIqvi Kvi‡Y PjwZ e¨q mnbxq 

ivLv, wRwWwci wnm¨v wn‡m‡e miKvwi e¨q mxwgZ ivLv Ges 

Zvi AwaKZi Kvh©Ki Kiv mnR n‡”Q| 2017 A_© eQ‡i 

ev‡RU NvUwZ 2016 A_© eQ‡ii wRwWwci 3.8 kZvsk 

†_‡K K‡g n‡q‡Q 3 kZvsk, hv j¶¨gvÎv 5 kZvs‡ki 

Zzjbvq A‡bK wb‡P| 

2017 A_© eQ‡i idZvwb mvgvb¨ †e‡o‡QÑ 1.7 kZvsk, 

GK eQi Av‡M hv wQj 8.9 kZvsk| †cvkvK idZvwb 

†e‡o‡Q AwZ mvgvb¨Ñ 0.2 kZvsk, Av‡Mi 2016 A_© eQi 

hv wQj 10.2 kZvsk| cÖe„w× Gfv‡e K‡g hvIqv BD‡iv I 

hy³iv‡óªi g‡Zv eo eo evRv‡i Pvwn`v A‡bK K‡g hvIqvi 

ev¯ÍeZvi cÖwZdjb| GKBm‡½ AeKvVv‡gv Amyweavi wPÎI 

Zv Zz‡j a‡i| G ai‡bi mgm¨vi Kvi‡Y idZvwbKviKiv 

wKQy idZvwb Av‡`k c~i‡Y e¨_© n‡q‡Qb| Ab¨vb¨ Lv‡Z 

idZvwb ̀ ªæZ nv‡i †e‡o‡QÑ 8.5 kZvsk| Af¨šÍixY Pvwn`v 

e„w×i Kvi‡Y Avg`vwb e¨q 5.9 kZvsk †_‡K †e‡o n‡q‡Q 

9 kZvsk| Lv`¨, wewb‡qvM I †fvM¨ cY¨, Acwi‡kvwaZ 

†Zj I †cUªwjqvg mvgMÖxÑ me †¶‡ÎB Avg`vwb 

D‡jøL‡hvM¨ cwigv‡Y †e‡o‡Q| Z‡e †cvkvK wk‡í ga¨eZ©x 

c‡Y¨i cÖe„w× wQj †gvUvgywU| 

cÖev‡m Kg©ms¯’vb evovi ciI 2017 A_© eQ‡i kÖwgK‡`i 

cvVv‡bv A‡_©i cwigvY K‡g‡Q 14.5 kZvsk| Gi Ab¨Zg 

KviY evsjv‡`‡ki †ewkifvM Kg©x †h DcmvMixq 

†`k¸jv‡Z KvR K‡i, †mLv‡b †Z‡ji idZvwb g~j¨ K‡g 

hvIqvi †cÖ¶vc‡U bZzb cwiw¯’wZi m‡½ gvwb‡q †bIqvi 

†Póv| IB me †`‡k gRywii nvi I Kv‡Ri my‡hvM K‡g‡Q| 

Av‡iKwU KviY A‰ea P¨v‡b‡j A_© †cÖiY †e‡o hvIqv| 

PjwZ wnmv‡ei NvUwZ 2017 A_© eQ‡i wQj 1.5 wewjqb, 

hv wRwWwci 0.6 kZvsk, hv 2016 A_© eQ‡ii DØ„Ë 4.3 

wewjqb Wjv‡ii m¤ú~Y© wecixZ| G wb¤œMvwgZvi KviY 3 

wewjqb Wjv‡ii evwYR¨ NvUwZ Ges cÖevmx‡`i †cÖwiZ A_© 

2.1 wewjqb Wjvi K‡g hvIqv| mvwf©m I cÖv_wgK AvqI 

wKQyUv K‡g‡Q| Z‡e mvwe©K g~jab I Avw_©K wnmve †e‡o‡Q 

4.5 wewjqb Wjvi, †h Kvi‡Y †K›`ªxq e¨vs‡K wiRvf© 2017 

A_© eQ‡ii Ry‡bi †k‡l 3.2 wewjqb Wjvi †e‡o n‡q‡Q 

33.4 wewjqb Wjvi| Gi mvnv‡h¨ cÖvq 8 gv‡mi Avg`vwb 

e¨q wbe©vn Kiv m¤¢e| 

Ryb, 2017 mv‡j mgvß A_© eQ‡i evsjv‡`‡ki gy`ªv UvKvi 

g~j¨gvb gvwK©b Wjv‡ii Zzjbvq bwgbvj Uv‡g© K‡g‡Q 2.7 

kZvsk| g~j¨ùxwZi cv_©K¨ we‡ePbvq ivL‡j UvKvi 

g~j¨gvb †e‡o‡Q 2.4 kZvsk, hv cÖwZ‡hvwMZvq m¶gZv 

Kwg‡q w`‡q‡Q|  

mnvqK wewb‡qvM cÖe„w×i cwi‡e‡k evsjv‡`‡ki A_©bxwZ 

2021 mvj bvMv` ga¨g Av‡qi †`‡ki gh©v`v AR©b Ki‡e|

evsjv‡`k A_©bxwZ BwZg‡a¨ we‡k^i 99 Zg 

cÖwZ‡hvwMZvg~jK A_©bxwZi i¨v¼ AR©b K‡i‡Q, Av‡Mi 

eQ‡ii Zzjbvq DbœwZ 7 avc| wek^ A_©‰bwZK †dviv‡gi 

2017-18 mg‡qi  wek^ cÖwZ‡hvwMZvg~jK cÖwZ‡e`‡b G 

Ae¯’vb wPwýZ n‡q‡Q| 2004 mv‡j eZ©gvb digv‡U i¨vw¼s 

m~PK Pvjyi ci evsjv‡`‡ki GUvB me‡P‡q fvj Ae¯’vb| 

evsjv‡`k GB cÖ_g ev‡ii g‡Zv we‡k^i †miv 100 wU 

†`‡ki ZvwjKvq ¯’vb †cj|

Pjgvb cÙv †mZz cÖKí, we`y¨r I R¡vjvwb Lv‡Zi †gMv 

cÖKímg~n, e¯¿ I ˆZwi †cvkvK wkí, Ilya I wbg©vY LvZ 

Ges wi‡qj G‡÷U LvZ GLb myLx, mg„× I wbivc` 

evsjv‡`‡ki cÖZxK n‡q DV‡Q| 

dv÷-Uª¨vK cÖKí¸‡jvi g‡a¨ 6.15 wK‡jvwgUvi cÙv †mZz 

evsjv‡`‡ki A_©bxwZi Rb¨ bZzb hy‡Mi evZ©v †NvlYv Ki‡Q| 

dv÷ UªvK cÖKímg~‡ni Ab¨Zg kx‡l© _vKv G cÖK‡íi KvR 

2018 mv‡ji ïiæi w`‡K cÖvq 50 kZvsk †kl n‡q‡Q| 

evsjv‡`‡k G ch©šÍ me‡P‡q eo AeKvVv‡gv G cÖK‡íi cÖ_g 

¯ú¨vbwU `ywU wcjv‡ii Ici 2017 mv‡ji 30 †m‡Þ¤^i 

e‡m‡Q kixqZcy‡ii RvwRiv c‡q‡›U| Avgv‡`i wbR¯^ 

m¤ú‡` wbg©vY n‡Z Pjv G gvBjdjK cÖKí 2018 mv‡ji 

†kl w`‡K m¤úbœ nIqvi K_v| GwU Pvjy n‡j †`‡ki 

A_©‰bwZK Kg©KvÐ eûjvs‡k e„w× cv‡e, hv wRwWwc 1.5 

kZvsk e„w×‡Z Ae`vb ivL‡e| evsjv‡`‡ki 

`w¶Y-cwðgvÂ‡ji cÖvq 30 wgwjqb †jvK‡K †`‡ki 

ev`evwK As‡ki m‡½ hy³ Kiv QvovI G cÖKí 1 bs Gwkqvb 

nvBI‡q Ges UªvÝ Gwkqvb †ijIqvK© a‡i AvÂwjK evwYR¨ 

I mn‡hvwMZv e„w× Ki‡e| wek^e¨vsK G cÖK‡í FY cÖ`vb 

†_‡K m‡i `uvov‡bvi ci evsjv‡`k mvnwmKZvi m‡½ wbR¯^ 

m¤ú‡` G cÖK‡íi KvR Pvwj‡q hvIqvi wm×všÍ MÖnY K‡i| 

mßg cÂevwl©K cwiKíbvi Ask wn‡m‡e evsjv‡`k 2020 

mv‡j 8 kZvsk nv‡i wRwWwc cÖe„w×i j¶¨gvÎv wba©viY 

K‡i‡Q| G j¶¨gvÎv AR©‡bi Rb¨ wewb‡qvM-wRwWwc nvi 

GKB mg‡qi Rb¨ wba©vwiZ n‡q‡Q 34.40 kZvsk, eZ©gv‡b 

hv i‡q‡Q 29.38 kZvsk| G Rb¨ †emiKvwi wewb‡qvM 

evov‡bvi ¸iæZ¡ Dcjwä K‡i miKvi dv÷ Uª¨vK cÖKí 

mg~‡ni gva¨‡g miKvwi AeKvVv‡gv Lv‡Z wewb‡qvM e„w× 

`ªæZZi Kivi cwiKíbv MÖnY K‡i‡Q| AvUwU †gMv cÖKí 

(cÙv †mZz, †g‡Uªv‡ij, iæccyi cvigvYweK cÖKí, ivgcvj 

we`y¨r cÖKí, cvqiv mgy`ª e›`i, gvZvievwo we`y¨r cÖKí, 

cÙv †mZz †ij ms‡hvM cÖKí Ges †`vnvRvwi-K·evRvi- 

¸b`yg †ij ms‡hvM) Lv‡Z 2017 A_© eQ‡ii ev‡R‡U eivÏ 

†`Iqv n‡q‡Q 18.73 wewjqb UvKv| Gi d‡j †emiKvwi 

wewb‡qvM e„w×i Rb¨ cÖ‡qvRbxq AeKvVv‡gv myweav m„wó 

n‡e| †UKmB cÖe„w× I wewb‡qvM AR©‡bi Rb¨ wecyj 

kÖgkw³i †W‡gvMÖvwdK myweav Kv‡R jvMv‡bv Acwinvh©| 

h_vh_ Avw_©K c`‡¶‡ci cvkvcvwk kÖgkw³i gvb e„w× 

Ges `¶Zvi NvUwZ `~i Kivi cÖwZ g‡bv‡hvM cÖ`vb G Rb¨ 

we‡kl ¸iæZ¡c~Y©| 

Z‡e wgqvbgv‡ii mvgwiK RvšÍvi wbôzi wbh©vZ‡bi wkKvi 

n‡q 10 jv‡Li g‡Zv †ivwn½v RvwZ †Mvôxi m`m¨i 

evsjv‡`‡k cvwj‡q Avmvi NUbv 2017 mv‡jj †kl w`‡K 

evsjv‡`‡ki A_©bxwZi Ici AvKw¯§K Pvc m„wó K‡i‡Q| 

RvwZms‡Ni g‡Zv wek^ ms¯’vmn A‡bK †`‡ki miKvi G 

NUbv‡K RvwZMZ wbwðýKiY wn‡m‡e wPwýZ K‡i‡Q| 

AvšÍR©vwZK m¤úÖ`vq G gvbweK msK‡Ui Rb¨ wgqvbgvi 

miKvi‡K `vqx K‡i D”PKÉ n‡q‡Q| evsjv‡`kxiv 

kibv_©x‡`i wbivcËv I mvgwqK AvkÖ‡qi e¨envi K‡i 

AveviI Zv‡`i mnƒ`qZvi cÖgvY †i‡L‡Q| GLb RvwZmsN 

kibv_©x welqK nvBKwgk‡bi (BDGbGBPwmAvi) `vwq‡Z¡ 

i‡q‡Q Zviv| G ms¯’v †ivwn½v‡`i Rb¨ mvnv‡h¨i Av‡e`b 

Rvwb‡q‡Q Ges Zv Avm‡Z ïiæ K‡i‡Q| Avgv‡`i cÖZ¨vkv, 

G eve` GK eQ‡ii cÖvq 60 †KvwU Wjv‡ii eo Ask cvIqv 

hv‡e Ges GK eQ‡ii g‡a¨ kibv_©x cÖZ¨vevmb m¤¢e n‡e| 

wgqvbgv‡ii ivLvBb iv‡R¨i `xN©‡gqv`x mgvav‡bi iæc‡iLv 

Kwd Avbvb Kwgk‡bi wi‡cv‡U© Zz‡j aiv n‡q‡Q, hv 

AvšÍR©vwZK m¤úÖ`v‡qi we‡ePbvaxb|  G mgm¨v `xN©¯’vqx 

n‡j Ggb AeY©bxq A_©‰bwZK I mvgvwRK mgm¨v m„wó n‡e, 

hv evsjv‡`‡ki Rb¨ KwVb cwiw¯’wZ m„wó Ki‡e|

wek^ A_©bxwZ 2017

2018 mv‡j wek^ cÖe„w× 2017 mv‡ji g‡ZvB 3.9 kZvsk 

n‡e e‡j Avkv Kiv n‡”Q| Px‡bi cÖe„w× †gvUvgywU n‡e, 

Ggb aviYv Kiv n‡”Q| KviY G †`kwU wewb‡qvM †_‡K 

†fv‡Mi cÖwZ bRi evov‡bvi bxwZ Ae¨vnZ †i‡L‡Q| hy³ivóª 

I BD‡iv AÂ‡j Mo cÖe„w× 10 eQ‡ii Mo Qvwo‡q hv‡e 

e‡j Avkv Kiv n‡”Q, hw`I Zv †gv‡UB D”P gvb bq| wek^ 

cÖe„w× mvg‡j I‡V cÖvK-wRGdwm Mo 4.2 kZvs‡k 

†cŠuQv‡e, Ggb Avkv Kg| Avw_©K bxwZ wek^ cÖe„w×‡Z wKQyUv 

mg_©b †RvMv‡”Q, Z‡e †h‡nZz g~j¨ùxwZ evo‡jI 

`xN©‡gqv‡`i Mo †_‡K wb‡P i‡q‡Q, Ab¨w`‡K gy`ªv bxwZ 

mvaviYfv‡e AwZ-AvbyK‚‡j¨i Ae¯’vb †_‡K AwaKZi 

wbi‡c¶ Ae¯’v‡b †cuŠQv‡e|

AwaZ SuywK wcÖwgqv‡gi g~j¨ w`‡Z evRvi GLbI cÖ¯‘Z bq, 

Gi A_© wKš‘ GUv bq †h SuywK D‡c¶v Kiv P‡j| Z`ycwi 

i‡q‡Q f‚ivR‰bwZK I ivR‰bwZK SuywK (K‡qKwU †`‡k 

wbe©vPbmn). Avgiv 2018 mv‡ji Rb¨ AviI wZbwU cÖavb 

SuywK j¶¨ KiwQ| 

wek^ evwYR¨ †Zgb †Rviv‡jv bvI n‡Z cv‡i| KviY 2017 

mv‡j †h me mvgwqK Dcv`v‡bi Kvi‡Y evwYR¨ †e‡owQj Zv 

wgwj‡q †h‡Z cv‡i| me‡P‡q gy³ evwYR¨ AÂj wn‡m‡e 

we‡ewPZ Gwkqv 2017 mv‡ji g‡Zv GKB ai‡bi ˆe‡`wkK 

mg_©b bvI †c‡Z cv‡i| 2017 mv‡j idZvwbi Rb¨ `ywU 

gyL¨ PvwjKv kw³ wQj mvgwqK : idZvwb c‡Y¨i g~j¨ 

cbiæ×vi (hvi c‡i cY¨ g~‡j¨ Kg‡Z _v‡K) Ges Px‡bi 

Bb‡fw›Uª wi÷wKs mvB‡Kj|

cÖjw¤^Z myweav D‡c¶v Kiv P‡j bv| gvj‡qwkqv, `w¶Y 

†Kvwiqv I _vBj¨v‡Û M„n¯’vjx cY¨ cÖe„w× cÖfvweZ Ki‡Z 

cv‡i| ˆe‡`wkK F‡Yi †¶‡Î me‡P‡q bvRyK A_©bxwZ n‡”Q 

†f‡bRy‡qjv, R`©vb, Av‡R©w›Ubv, Zzi¯‹ I wMÖm| 

eûgyLx ivR‰bwZK NUbv cÖevnI evRvi I cÖe„w×‡Z cÖfve 

†dj‡Z cv‡i| GgbwK Uªv‡Ki evB‡iI wQU‡K w`‡Z cv‡i| 

eZ©gv‡bi ivR‰bwZK SuywK (hy³ivóª, weª‡Ub, ga¨cÖvP¨, DËi 

†Kvwiqv I BD‡ivc) Avgv‡`i‡K fwel¨r wel‡q A¯^w¯Í‡Z 

†i‡L‡Q, †hb Avgiv GK eQi Av‡Mi Ae¯’vq i‡qwQ| Z‡e 

evRv‡i GK eQi Av‡Mi Zzjbvq SuywK wel‡q g‡bvfv‡ei 

†¶‡Î BwZevPK cwieZ©‡bi cÖeYZv j¶¨ Kiv hvq|

wek^ cÖe„w×i wel‡q ¯^í †gqv‡`i `„wóf½xi cvkvcvwk 

`xN©‡gqv`x KvVv‡gvMZ cwieZ©bI Avgv‡`i we‡ePbvq 

ivL‡Z n‡e : eq¯‹ Rb‡Mvôx, `ye©j Drcv`bkxjZv (cÖhyw³i 

†¶‡Î `ªæZ AMÖMwZ ¯^‡Ë¡I), bgbxq gvÎvq gRywi e„w×, Ges 

cÖvqi †jfv‡iR G‡·m|

c‡Y¨i †¶‡Î 2018 mv‡j †Z‡ji †¶‡Î Pvwn`v-mieiv‡n 

fvimvg¨ D”PZi g~‡j¨i c‡¶ _vK‡e e‡jB g‡b nq| 

Avgiv g‡b KiwQ, GBP2-2018 G Pvwn`v 100 

Ggwe/wW-Gi Kvi‡Y wek^e¨vcx †Z‡ji Pvwn`v evo‡e| Gi 

cÖfv‡e †Z‡ji g~j¨ 2018 mv‡j †eª‡›Ui Rb¨ cÖwZ e¨v‡i‡ji 

g~j¨ 60 Wjv‡ii Ic‡i _vK‡e| 

ga¨‡gqv‡` cÖe„w×i m¤¢vebv AvcvZZ w¯’i _vK‡e Ges GUv 

BD‡ivcxq BDwbq‡bi g‡a¨ (†hgb, Kxfv‡e †eªw·U KvR 

K‡i) bZzb A_©‰bwZK m¤úK© KvR Ki‡e Ges evwYR¨, 

gvB‡MÖmb I AvšÍt-mxgvšÍ Avw_©K Kg©Kv‡Ði g‡Zv Dcv`vb 

evwY‡R¨ KZUv cÖfve †d‡j Zvi Ici eûjvs‡k wbf©i 

Ki‡e| AvBGgG‡di A‡±vei, 2017-Gi wi‡cv‡U© wek^ 

A_©bxwZ I m¤¢vebv wel‡q wek^ A_©bxwZ wel‡q PjwZ I 

AvMvgx eQ‡i gvSvwi DbœwZi wPÎ Zz‡j aiv n‡q‡Q| hw`I 

wek^ cÖe„w× Avw_©K m¼U c~e©ve¯’vq †cŠuQv‡bvi K_v ejv nqwb, 

wKš‘ fvj msev` n‡”Q evwYR¨ cÖe„w× Ae‡k‡l cÖe„w×‡K 

Qvwo‡q †h‡Z ïiæ K‡i‡Q| Avq e„w×i †P‡q evwYR¨ e„w×i 

aviv 2007-08 mv‡j Avw_©K m¼U ïiæi c~e© ch©šÍ wQj 

ˆewkó¨c~Y© gvb`Ð| G †_‡K ms‡KZ †g‡j †h hy‡×vËi c‡e©i 

mg„w×i Rb¨ evwYR¨ wQj PvwjKvkw³|

G cÖeYZv wQj `ªæZ wek^vq‡bi cwiYwZ| wKš‘ †mUv GLb 

DbœZ we‡k^i ivR‰bwZK kw³i Øviv Aeiæ×| A_P 

cwinv‡mi welq ZvivB wQj gy³ evwYR¨ I wek^vq‡bi 

P¨vw¤úqb| wWwRUvj iƒcvšÍi I gy³ evwY‡R¨i c‡e© Avq 

ˆelg¨ evo‡Q| `¶Zvi †¶‡ÎI †`Lv hv‡”Q Am½wZ| G 

Ae¯’vq †mB me †`‡k D‡jøL‡hvM¨ Kg©nxbZv †`Lv hv‡”Q, 

†hLv‡b msi¶Yev` I A_©‰bwZK RvZxqZvev‡`i bZzb †XD 

gv_v Pvov w`‡”Q| 

÷K gv‡K©U wPÎ

2017 mv‡j †`‡ki cyuwR evRv‡i KwZcq †iKW© m„wó 

n‡q‡Q| †hgb, Uvb©Ifvi mvZ eQ‡ii m‡e©v”P gvÎvq 

†cuŠQv‡bv, hw`I mvwe©K m~PK I Uvb©Ifv‡i IVvbvgv wQj|  

XvKv ÷K G·‡P‡Ä 2010-11 mv‡ji weh©‡qi ci 2017 

mv‡j m‡e©v”P Uvb©Ifvi wQj| Gi KviY wQj 

wewb‡qvMKvix‡`i µgea©gvb AskMÖnY| G ÷K G·‡P‡Ä 

ˆ`wbK Uvb©Ifvi M‡o wQj 875 †KvwU UvKv| 2011 †_‡K 

2016 ch©šÍ Uvb©Ifvi wQj 423 †KvwU †_‡K 664 †KvwU 

UvKv UvKv ch©šÍ|

XvKv ÷K G·‡P‡Äi †eÂgvK© m~PK wWGmBG· 2017 

mv‡j 24 kZvsk †e‡o n‡q‡Q 6200 c‡q‡›Ui †ewk| 26 

b‡f¤^i wWGmBG· wQj 6336 c‡q›U, bZzb †eÂgvK© m~PK 

Pvjyi ci GUvB m‡e©v”P|

2017 mv‡ji 23 b‡f¤^i wWGmBi evRvi g~jabI wQj G 

ch©šÍ m‡e©v”PÑ 4.26 wUªwjqb UvKvi †ewk|

exgv Lv‡Zi wPÎ

†emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU wcÖwgqvg 

Avq 2015 mv‡ji 7924619 wgwjqb UvKv †_‡K K‡g 

2016 mv‡j `uvwo‡q‡Q 70953.85 wgwjqb UvKv|

 †emiKvwi Lv‡Zi Rxeb exgv †Kv¤úvwb¸‡jvi †gvU m¤ú` 

2015 mv‡ji 311125.80 wgwjqb UvKv †_‡K 2016 

mv‡j †e‡o n‡q‡Q 327675.73 wgwjqb UvKv| 

A-Rxeb exgv †Kv¤úvwb¸‡jAi †gvU wcÖwgqvg Avq 2015 

mv‡ji 24307.85 wgwjqb UvKv †_‡K 4.46 kZvsk †_‡K 

†e‡o n‡q‡Q 25392.52 wgwjqb UvKv| 2016 mv‡j †gvU 

m¤ú` `uvwo‡q‡Q 67846.62 wgwjqb UvKv, 2015 mv‡j hv 

wQj 63035.95 wgwjqb UvKv| †gvU wewb‡qvM 2016 mv‡j 

wQj 34016.84 wgwjqb UvKv, 2015 mv‡j hv wQj 

32164.19 wgwjqb UvKv| 

Z‡e  wKQy Amy¯’ cÖwZ‡hvwMZv evsjv‡`‡ki exgv LvZ‡K 

cÖfvweZ K‡i P‡j‡Q| Zzjbvg~jK †QvU G Lv‡Z mwµq 

i‡q‡Q A‡bK¸‡jv exgv †Kv¤úvwb| we‡klÁ‡`i wek^vm, 

evsjv‡`‡ki exgv Lv‡Z gvÎ 8 †_‡K 10 wU †emiKvwi exgv 

†Kv¤úvwb _vKv DwPZ, wKš‘ †mLv‡b evRv‡i mwµq i‡q‡Q 

AšÍZ 76 wU †Kv¤úvwb| d‡j Kwgkb †_‡K wbw`©ó Avq 

†Kv¤úvwb¸‡jvi Rb¨ h‡_ó we‡ewPZ nq bv| 

†Kv¤úvwb¸‡jvi Kvh©µg G Kvi‡Y wewNœZ nq|

eZ©gv‡b †`‡k 78 wU exgv †Kv¤úvwb i‡q‡Q| Gi g‡a¨ 

46wU A-Rxeb exgv †Kv¤úvwb Ges evwK 32 wU Rxeb exgv 

†Kv¤úvwb| †gvU †Kv¤úvwb¸‡jvi g‡a¨ gvÎ `ywU miKvi 

wbqwš¿Z|

AvBwWAviG bZzb exgv †Kv¤úvwbi weiæ‡×

exgv wbqš¿K ms¯’v †`‡ki exgv Lv‡Z we`¨gvb Ôc~Y©Zv I 

wek„•LjÕ cwiw¯’wZ we‡ePbvq bZzb †Kv¤úvwbi AbygwZi 

we‡ivwaZv Ki‡Q| exgv Dbœqb I wbqš¿K KZ©„c¶ 

(AvBwWAviG) 2018 mv‡ji 5 GwcÖj Zv‡`i G AwfgZ 

A_© gš¿Yvjq‡K Rvwb‡q †`q| gš¿YvjqB G welqwU Rvb‡Z 

†P‡qwQj|

Ô160 wgwjqb gvby‡li GB †`‡k 32 wU Rxeb exgv 

†Kv¤úvwbmn 78wU exgv †Kv¤úvwb mwµq i‡q‡Q| GgbwK 

fvi‡Zi g‡Zv Rbeûj †`‡kI GZ¸‡jv †Kv¤úvwb †bBÕÑ 

AvBwWAviG †Pqvig¨vb wmwÏKzi †gv. kwdKzi ingvb 

cv‡Uvqvwi gš¿Yvjq‡K G K_v Rvbvb| wZwb D‡jøL K‡ib, 

Ôwe`¨gvb evRv‡ii Zzjbvq †`‡k GLb exgv †Kv¤úvwb msL¨v 

A‡bK †ewk| Z`ycwi miKvi 2013 I 2014 mv‡j 14wU 

Rxeb exgv †Kv¤úvwb‡K jvB‡mÝ w`‡q‡Q| Gi g‡a¨ gvÎ GK 

ev `ywU †Kv¤úvwb Kvw·¶Z gvÎvq Kvh©µg cwiPvjbv Ki‡Q|Õ

wZwb AviI e‡jb, exgv †Kv¤úvwb¸‡jvi †bwZevPK Znwej, 

MÖvn‡Ki wcÖwgqvg bv †`Iqv Ges G‡R›U KZ©„K Znwej 

AvZ¥mvr G Lv‡Zi Aw¯’i wPÎB Zz‡j a‡i| Ab¨w`‡K, `¶ 

Rbkw³i Afv‡e we`¨gvb exgv †Kv¤úvwb¸‡jvi Kvh©µg 

gvivZ¥Kfv‡e wewNœZ n‡”Q|

†emiKvwi Lv‡Zi D‡`¨v³viv bZzb exgv †Kv¤úvwb MV‡bi 

Rb¨ Av‡e`b Ki‡Qb| hw`I AvBwWAviG AvbyôvwbKfv‡e 

Ggb Avgš¿Y Rvbvqwb| A_© gš¿Yvj‡q bZzb exgv †Kv¤úvwbi 

Rb¨ jvB‡m‡Ýi Rb¨ Av‡e`b Rgv c‡o‡Q Ges G msL¨v 

evo‡QÑ Ggb Z_¨ wewfbœ m~‡Î Rvbv †M‡Q| Av‡e`‡bi m‡½ 

hy³ i‡q‡Qb A‡bK cÖfvekvjx e¨w³| Zv‡`i AwaKvsk bZzb 

†Kv¤úvwb MV‡bi Rb¨ †Póv Pvwj‡q hv‡”Qb|

AvBwWAviG-Gi GKRb wmwbqi Kg©KZ©v e‡jb, mswkøó 

KZ…©c¶ 2013 I 2014 mv‡j 14wU exgv †Kv¤úvwbi 

Aby‡gv`b w`‡q‡Q| GLb Avgiv bZzb †Kv¤úvwb‡K 

Aby‡gv`b cÖ`v‡bi †Kv‡bv hyw³m½Z KviY †`wL bv| Avgiv 

Avw_©K evRv‡i bZzb exgv †Kv¤úvwbi m¤¢ve¨ cÖwZwµqv 

m¤ú‡K© AewnZ|

AvBwWAviG-Gi Av‡iKwU m~Î Rvbvq, evRv‡ii AvKvi I 

A_©bxwZi Ae¯’v we‡ePbvq †i‡L wbqš¿K ms¯’v eZ¨gv‡b 

bZzb exgv †Kv¤úvwb MV‡bi AbygwZ bv †`Iqvi wel‡q 

ewjô wm×všÍ wb‡q‡Q| m~Î Rvbvq, †`‡ki mvwe©K exgv 

Lv‡Zi wPÎ Kg©PÂj bq|

AvBwWAviG †Pqvig¨vb MYgva¨g‡K e‡j‡Qb, Avgiv 

eZ©gvb mg‡q †Kv‡bv bZzb exgv †Kv¤úvwb‡K jvB‡mÝ Bmy¨ 

Ki‡Z PvB bv| wZwb e‡jb, wZb eQi Av‡M hv‡`i e¨emvi 

AbygwZ †`Ihv n‡q‡Q Zviv fvj Ki‡Q bv|  

           

B÷j¨v‡Ûi e¨emvwqK Kvh©µg 2017

B÷j¨vÛ BÝy¨‡iÝ †Kv¤úvwb wj. †`‡ki cÖ_g cÖR‡b¥i exgv 

†Kv¤úvwb¸‡jvi Ab¨Zg| 1986 mv‡j cÖwZôvi ci G 

cÖwZôvb mdj Kvh©µ‡gi 32 eQ‡i cv †i‡L‡Q| B÷j¨vÛ 

wbw`©ó †ÿ‡Î e¨emvwqK Kvh©µg cwiPvjbv I evov‡bvi cÖwZ 

g‡bv‡hvMx wQj| †hLv‡b e¨emv‡qi m¤¢vebv I jvf †iwk 

†mUvI Avgv‡`i g‡bv‡hv‡M wQj Ges GRb¨ m‡e©vËg †mev 

cÖ`v‡bi welqwU ¸iæZ¡ †c‡q‡Q| cÖwZôv‡bi cÖwZwU ¯Í‡i 

DrKl©Zvi cÖwZ g‡bv‡hvMx _vKvi cvkvcvwk `vwe wb®úwË‡Z 

`ÿKZv I cÖwµqvKiY ÿgZv evov‡bv me©`vB ¸iæZ¡ 

†c‡qQ|

K¬v‡qÈ‡`i m‡½ wØcÿxq m¤úK© †Rvi`v‡ii Rb¨ †Kv¤úvwb 

K‡Vvi cwikÖg K‡i‡Q, hv e¨emv Ges AvÐvivBwUs gybvdv 

D‡jøL‡hvM¨ gvÎvq evwo‡q‡Q| exgv Lv‡Z mvwe©K wKQz 

†bwZevPK Dcv`vb we`¨gvb _vKvi ciI 2017 mv‡j 

B÷j¨vÛ BÝy¨‡iÝ cÖwZôvjMœ †_‡K P‡j Avmv Kvh©µ‡gi 

aviv eRvq ivL‡Z †c‡i‡Q| G eQi †Kv¤úvwb †gvU wcÖwgqvg 

Avq K‡i‡Q 1032.13 wgwjqb UvKv|

2,25,72,386

20176,83,62,548

5,79,84,800

32

2017

2017

233.57

1,172.28

379 23,35,72,696

97.87

16.49

10.64 

25.00

7.98

489.23

119.40

10.19

533.20

1,185.00

Mr. Arun Kumar Saha, Managing Director & CEO, Eastland 
Insurance Handing over a cheque for Tk. 61,49,681/- to 
Ms. Hasneen Muktadir, Vice Chairman, Incepta 
Pharmaceuticals Ltd. in settlement of Miscellaneous 
(Cash-In-Safe) Insurance claim.
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Thank you and

Allah Hafez.
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Eastland Insurance Co. Ltd. distributed relief materials 
amongst Rohingya Refugees at Ukhia, Thaimkhali, 
Hakimpur, Cox’s Bazar.
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Eastland Insurance Co. Ltd. distributed relief materials  
amongst flood affected people of Roumari, Kurigram
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman

Eastland Insurance Co. Ltd. distributed relief materials  
amongst flood affected people of Roumari, Kurigram
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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May Almighty Allah grace us with divine blessings.

Thank you and

Allah Hafez.

MAHBUBUR RAHMAN
Chairman
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.
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The Board of Directors of Eastland Insurance Co. Ltd. 
welcome you all to the 31st Annual General Meeting 
of the company. It is indeed our pleasure to place 
before  you the Directors’ Report and Audited financial 
statements for the year ended 31st December, 2017 
together with the Report of Auditors. connecting 
thereto, a brief overview of the Bangladesh National 
Economy-2017 dealing with global economy within a 
few paragraphs has also been provided in the Annual 
report for your information.

A Review of Bangladesh Economy in 2017

Bangladesh achieved the highest GDP growth rate in 
the South Asian region in 2017. It was one of the 
highest GDP growth rates among major economies in 
the world. Bangladesh achieved GDP growth rate of 
7.28% for FY 17, surpassing the target of 7.2%. The 
average growth rate for the past 10 years now stands 
at 6.26 per cent.

The pickup mainly reflected acceleration in private 
consumption expenditure, despite falling 
remittances, and continued growth in public 
infrastructure  investment. Private investment rose 
marginally. With faster expansion in import volume 
while exports stagnated, net exports subtracted from 
growth. At $1.7 billion, foreign direct investment 
equaled less than 1.0% of  GDP.

“Bangladesh has made remarkable progress in 
achieving inclusive growth, which has led to a 
substantial decline in poverty, but challenges remain. 
The extent of financial inclusion in society is 
commendable, and the authorities should continue 
to strengthen the legal and regulatory framework of 
the banking sector and implement the upcoming 
financial inclusion strategy. Finally, higher 
expenditure on education and improvements in rural 
infrastructure should continue to boost the current 
low female labour force participation rates by 

enhancing job prospects, reducing the time spent on 
domestic tasks, and increasing safety,” a statement of 
International Monetary Fund (IMF) said commenting 
on the latest trend of Bangladesh economy.

On the supply side, agriculture grew by 3.0%, up from 
2.8% the year before. Despite staple crop losses to 

heavy rain and prolonged flooding, good 
performance in other subsectors—horticulture, 
animal husbandry, forestry, and fishing—buoyed 
agricultural output overall. 

Industry growth slowed to 10.2% from 11.1% largely 
on weaker growth in medium and large-scale 
manufacturing as garment production stagnated. 
Services growth accelerated to 6.7% from 6.3%, 
mainly on higher growth in wholesale and retail trade 
and in transport services.

Despite food inflation trending higher during the year 
as weather induced rice shortages, average inflation 
decelerated to 5.4% from 5.9% as nonfood inflation 
slowed. This reflected the conservative monetary 
policy of Bangladesh Bank, the central bank, and a 
stable exchange rate.

Inflation rose to 5.9% year on year in June 2017, from 
5.5% a year earlier, as food inflation accelerated to 
7.5% from 4.2% and nonfood inflation decelerated to 

3.7% from 7.5% . Growth in broad money slowed in 
FY2017 to 10.9%, well below the monetary program 
target of 15.5% . The slowdown came mainly from a 
sharp decline in net credit to the government as it 
turned to borrowing more through the sale of national 
savings certificates. Private credit growth was close to 
its target of 16.5% as private investment picked up. 
Expansion in net foreign assets slowed on a smaller 
increase in central bank foreign exchange reserves.

The central bank kept its repo and reverse repo policy 
rates unchanged in FY2017, but ample liquidity in the 
banking system meant that interest rates continued 
to decline. The call money rate remained stable 
under easing liquidity pressure. The weighted 
average yield on 91-day Treasury bills declined to 
3.7% in June 2017 from 4.0% a year earlier. Banks’ 
weighted average lending rate eased to 9.6% from 
10.3% in the same period, while the weighted 
average deposit rate declined to 4.8% from 5.4%, 
narrowing banks’ interest rate spread by 0.2 
percentage points to 4.7 points. Nonperforming 
loans in state-owned commercial banks continued to 
be a major issue as, despite remedial policies, their 
gross prevalence increased to 29.3% of all loans at 
the end September 2017 from 25.2% a year earlier. 

Budget revenue as a share of GDP remained very low 
at 10.2%, continuing to constrain a more rapid pace 
of development even as it rose slightly from 10.0% in 
the previous year. Tax collection by the National 
Board of Revenue grew by 19.0% in FY2017 but still 
fell short of the high budget target. Nontax revenue 
collection was below target. 

Expenditure was lower than budgeted and declined 
to equal 13.2% of GDP from 13.8% a year earlier. 
Strengthened monitoring of public spending through 
a new integrated budget and accounting system 
helped moderate current spending, curb public 
spending as a share of GDP and make it more 
effective. The budget deficit declined to the 
equivalent of 3.0% of GDP in FY2017 from 3.8% in 
FY2016, well below the 5.0% budget target.

Exports grew marginally in FY2017, by 1.7%, down 
from 8.9% a year earlier. Garment exports grew by a 
scant 0.2%, down from 10.2% in FY2016. The slump 
reflected much weaker demand in major markets in 

the euro area and the US, as well as an infrastructure 
deficit that kept exporters from filling some orders. 
Other exports grew rapidly at 8.5%. 

With stepped-up domestic demand, growth in 
import payments accelerated to 9.0% from 5.9%, 
reflecting solid increases in most categories: food, 
investment and consumer goods, and crude oil and 
petroleum products. Growth in intermediates for the 
garment industry, however, were modest. 

Despite expanded employment overseas, worker 
remittances fell by 14.5% in FY2017. The decline 
mostly reflected economic adjustment to low oil 
prices in the Gulf, which hosts most Bangladeshi 
migrant workers, that depressed wages and 
employment. Another factor was a rise in 
remittances through unofficial channels.

The current account fell into deficit in FY2017 by $1.5 
billion, equal to 0.6% of GDP, which reversed a 
surplus of $4.3 billion in FY2016. The downturn 
reflected a $3.0 billion widening of the trade deficit 
and a $2.1 billion fall in remittances, as well as 
continued small deficits in the service and primary 
income accounts. The surplus in the combined 
capital and financial accounts nevertheless rose to 
$4.5 billion, which lifted gross foreign exchange 
reserves in the central bank by $3.2 billion to $33.4 
billion at the end of June 2017, providing nearly 8 
months of import cover. 

The Bangladesh taka depreciated against the US 
dollar by 2.7% in nominal terms in the year to the end 
of June 2017. Taking into account differences in 
inflation, the taka depreciated by 2.4% in real 
effective terms, eroding competitiveness. 

Under an enabling investment growth trajectory, the 
Bangladesh economy is poised to earn a 
middle-income country status by 2021. 

Bangladesh has already been ranked the 99th most 
competitive economy in the world, up seven notches 
from last year’s ranking, on the World Economic 
Forum’s Global Competitiveness Report 2017-18. 
This is the highest ranking for Bangladesh since the 
index was introduced in its current format in 2004 
and Bangladesh for the first time has been included 
among the top 100 countries across the world. 

The ongoing construction of Padma Bridge, mega 
projects on power and energy, textile & RMG and 
pharmaceuticals and key backward linkages of the 
construction and real estate sectors epitomise 
Bangladesh’s strong commitment to build a happy, 
prosperous and safe country.

Among the fast-track projects, the 6.15-km long 
Padma Bridge heralds a new era in Bangladesh’s 
economy. As one of the top fast track projects, it sees 
about 50 percent progress as of early 2018.  Finally, 
Padma Bridge, the biggest infrastructure project in 
Bangladesh to date, has started to take shape with 
the installation of the first span atop two pillars at the 
Janjira point of Shariatpur on September 30, 2017. 

Financed by our own resources, the landmark bridge 
will hopefully be opened to public by the end of 
2018. The bridge will be a cornucopia of all economic 
activities of the country which would help increase 
Bangladesh’s GDP by 1.5 percent. Apart from 
connecting nearly 30 million people in Bangladesh’s 
southwest region to the rest of the country, the 
bridge will enhance regional trade and collaboration 
along the Asian highway No.1 and the Trans-Asian 
railway network.  After the World Bank pulled out of 
the project, Bangladesh courageously decided to 
proceed ahead using its own resources.

The government has the target to achieve 8% GDP 
growth by 2020 as per the 7th Five Year Plan. To 
support the growth, Investment-GDP ratio of 34.40% 
has been aimed for the same period from the existing 
level of 29.38%. Given the importance of private 
investment growth in achieving the target, the 
government has planned on speeding up public 
investment on infrastructure through its fast track 

projects. BDT 18.73 billion has been allocated for eight 
fast-track mega projects (Padma bridge, Metro rail, 
Rooppur nuclear power plant, Rampal power plant, 
Paira sea port, Matarbari power plant, Padma bridge 
rail link and Dohazari-Cox’s Bazar-Gundum rail line.) in 
the budget for FY 17, which is directed at providing the 
necessary infrastructure for the private investment to 
flourish. To achieve sustainable growth and investment, 
it is imperative to reap the benefits of the favourable 
demographic characteristics of a large working 
population. Enhancing the quality of the workforce and 
addressing the skill gap will help align the supply side 
factors with supportive fiscal measures.

Meanwhile, the influx of some one million Rohingya 
ethnic minority of Myanmar fleeing pogrom 
perpetrated on them by the Myanmar military junta 
put a sudden pressure on Bangladesh economy in the 
late 2017. None other than the UN and many more 
governments have recognized the incident as a case 
of "ethnic cleansing", and the international 
community have been raising their voice to hold the 
Myanmar government to account for this 
humanitarian crisis. Bangladeshis have once again 
shown their kinder gentler side by offering these 
refugees safety and temporary habitat. They are the 
responsibility of the UN High Commission for 
Refugees (UNHCR) which has been actively seeking 
pledges of aid that is expected to come in drips. Our 
optimistic assumption is that much of the annual cost 
of about $600 million will become available and the 
refugees will be repatriated within a year. A plausible 

long-term solution to the Rohingyas of Rakhine State 
in Myanmar is the Kofi Anan Commission Report that 
is on the table with wide international endorsement. 
In the unlikely event that this becomes a 
longer-lasting festering problem there could be 
unpalatable economic and social consequences for 
Bangladesh to endure.

 

Global economy in 2017
The solid global growth is expected at 3.9% in 2018, 
similar to 2017.  China’s growth is likely to ease 
moderately as it continues to rebalance towards 
consumption from investment. It is expected growth 
in the US and euro area to exceed 10-year averages, 
although this is not a particularly high bar. Little 
chance is visible that global growth will recover to the 
4.2% pre-GFC average. Fiscal policy has turned mildly 
supportive of world growth, while monetary policy in 
general is likely to shift from ultra-accommodative to 
more neutral as inflation rises but remains well 
below longer-term averages. 

While the market is unwilling to price in much risk 
premium for now, this does not mean risks can be 
ignored. In addition to geopolitical and political risks 
(including many elections), we are watching three 
other key risk themes for 2018: 

Global trade may not perform as strongly, as 
temporary factors that propped up 2017 exports are 
likely to fade. Asia, the region most open to trade, 
cannot count on the same degree of external support 
that it received in 2017. Two of the drivers of stronger 
exports in 2017 were temporary: the recovery in prices 
of exported goods (which followed commodity prices 
with a lag) and China’s inventory restocking cycle.

Stretched leverage cannot be ignored. High 
household leverage may weigh on growth in 
Malaysia, South Korea and Thailand. On the external 
debt front, the most vulnerable economies are 
Venezuela, Jordan, Argentina, Turkey and Greece. 

Multiple political event risks could knock the 
markets, and global growth, off track. Today’s 
political risks (US, Middle East, North Korea, UK and 
Europe) leave us almost as uncomfortable about the 
outlook as we were a year ago. In the markets, 

however, a positive sea change in risk sentiment is 
visible compared to one year ago.

Despite a strong near term view on global growth, 
long-term structural issues will continue to weigh: 
Ageing populations, weak productivity (despite rapid 
technological advances), soft wage growth, and prior 
leverage excesses. 

On the commodities front, the supply-demand 
balance for oil in 2018 appears supportive of higher 
prices. We expect global oil demand to increase, with 
H2-2018 demand exceeding 100mb/d. Consequently, 
it is expected oil prices to start a consolidation above 
USD 60/bbl for Brent in 2018.

The medium-term growth outlook appears tentative 
and will depend in part on the new economic 
relationship within the EU (e.g. how Brexit plays out) 
and the extent of the barriers to trade, migration, and 
cross-border financial activity. IMF's October 2017 
report on the global economy and outlook paints a 
modestly improved picture of the world economy in 
the current year and next. Though global growth is 
not projected to reach pre-financial crisis levels the 
good news is that trade growth has finally started to 
exceed output growth. This phenomenon of trade 
growth exceeding income growth was the standard 
feature of the post-war global economy until the 
financial crisis of 2007-08 broke the trend. It was the 
signal that trade was the driving force behind 
post-war prosperity. 

That trend — a consequence of rapid globalization - is 
under siege from political forces in the developed 

countries who ironically were the champions of free 
trade and globalization. Rising income inequality and 
skills mismatch in a period of digital transformation 
and open trade have led to significant joblessness in 
those countries giving rise to forces of protectionism 
and a new wave of economic nationalism. 

Stock Market Scenario
he country’s capital market passed 2017 registering 
some records, including seven-year high turnover 
value, amid fluctuation observed in broad index and 
turnover value during the year.

The Dhaka Stock Exchange (DSE) registered the 
highest turnover in 2017 since the stock market 
debacle in 2010-11, riding on increased trade 
participation by the investors. The DSE featured a 
daily average turnover of more than Tk 8.75 billion, 
whether the turnover during 2011-16 was between 
Tk 4.23 billion and Tk 6.64 billion.

The benchmark index of the Dhaka Stock Exchange 
DSEX posted 24 per cent growth to more than 6,200 
points in 2017. On November 26, the DSEX closed at 
6336 points, the highest ever mark since the 
introduction of new benchmark index.

The DSE also registered the highest ever market 
capitalization worth above Tk 4.26 trillion on 
November 23, 2017.

Insurance Sector Overview
The total premium income of private sector life 
insurance companies declined to Tk 70,953.85 
million in 2016 from Tk 79,246.19 million in 2015. 

The total assets of the private sector life insurance 
companies stood at Tk 327,675.73 million in 2016 as 
against Tk 311,125.80 million in 2015.

The gross premium income of non-life private sector 
insurance companies increased to Tk.25,392.52 
million in 2016 from Tk. 24,307.85 million in 2015 
registering a growth rate of 4.46%. The total assets 
stood at Tk. 67,846.62 million in 2016 whereas it was 
Tk. 63,035.95 million in 2015. The total investment 
stood at Tk. 34,016.84 million in 2016 while it was Tk. 
32,164.19 million in 2015.

An unhealthy competition, however continued to 
affect the Bangladesh insurance sector, relatively a 
small market overburdened with a large number of 
insurance companies. Experts believe that the 
Bangladesh insurance market size can accommodate 
only 8 to 10 private companies, but now as many as 
76 private companies remain operative in the 
market. As a result, the fixed earning from 
commission cannot be ensured among the 
companies which also hampered the governance of 
the insurance industry.

There are 78 insurance companies in the country. Of 
them, 46 are non-life insurance companies and 32 life 
insurers. Of the total, only two are state-run insurers.

IDRA against allowing new insurance 
company

The insurance regulator has come out against the 
idea of allowing any new insurance company in the 
country considering the present 'saturation and 
chaotic state' of the insurance sector.

Insurance Development and Regulatory Authority 
(IDRA) conveyed its opinion to the finance ministry 
on April 05, 2018 as the ministry sought its opinion 
about the idea.

"Some 78 registered insurance companies, including 
32 life insurers, are now running their business in the 
country, home to 160 million people. Even there is 
not so many insurance companies in a populous 

country like India," IDRA chairman Md Shafiqur 
Rahman Patwary said in a letter to the ministry.

"The number of existing insurance companies is 
much higher than the country's market size. Besides, 
the government issued fresh licences to 14 life 
insurance companies in 2013 and 2014. Of them, 
only one or two companies are performing at the 
expected level," he mentioned.

On the other hand, negative fund of other insurance 
companies, non-payment of clients' premium and 
embezzlement of money by the agents indicate a 
volatile situation of the sector, he said, adding that 
operational activities of the existing insurance 
companies are being hampered seriously due to lack 
of skilled manpower.

The private sector sponsors are showing interest in 
filing applications to set up new insurance 
companies, although IDRA has not officially invited 
any such applications, according to a source.

A number of applications have been submitted to the 
finance ministry seeking licences for new insurance 
companies and the number of applications continues 
to rise, said the source.

Many influential persons are on the list of such 
applicants. Most of them are trying to get permission 
to set up new insurance companies, the source added.

"The authorities concerned have already given 
permission to set up 14 insurance companies in 2013 
and 2014. Now we don't see any valid reasons for 
allowing new companies in the country. We know 
about the possible impact of new insurance company 
on the financial market," said a senior official of IDRA.

The regulator has recently taken a firm decision not 
to give permission for setting up of new insurance 
companies now, considering the economy and the 

size of its money market, another IDRA source said, 
adding that the country's overall insurance sector is 
in the doldrums.

"We do not want to issue licences to any new 
insurance company for the time being. We think it is 
not right time to allow new companies," the IDRA 
chairman told the media.

The insurance companies which were allowed to run 
business three years ago are not doing well, he added.

Eastland’s Business Performance 2017
Eastland Insurance, one of the 1st generation private 
insurance companies was established in 1986 and 
stepped into 32 years of its successful operation. The 
Company focused on enhancing business in the 
targeted segments. It also focused on areas having 
best prospects of business and profitability extending 
efficient services. While Eastland Insurance is 
committed to bring about operational excellence in 
all tiers of the organization, it emphasizes the need 
for further developing core business, improving 
underwriting skills and claim processing.

The company worked hard to strengthen bilateral 
relationship with clients that helped to increase 
business and underwriting profitability significantly. 
Despite various negative factors in overall insurance 
sector, operational performance of Eastland 
Insurance in 2017 was average ever since inception. 
The company earned gross premium of Tk. 1032.13 
million during the year. 

A brief class-wise summary of operational performance for the year 2017 is furnished below:

Summary of operational performance for the year 2017
Taka in million

PARTICULARS  FIRE  MARINE  MOTOR  MISC  TOTAL  GRAND TOTAL

 Private  Public Private  Public Private  Public Private  Public Private  Public 2017  2016

Gross Premium 432.91  5.86 395.37  24.38 102.33  2.93 45.79  22.57 976.40  55.73 1032.13  861.73

Re-Insurance 360.51  4.53 127.73  19.12 5.11  0.06 36.90  21.08 530.25  44.79 575.04  506.1
Ceded

Net Premium 72.40  1.33 267.64  5.26 97.22  2.86 8.89  1.49 446.15  10.94 457.09  355.62

Commission 32.10  0.63 12.77  3.76 0.80  - 2.48  2.78 48.15  7.17 55.32  65.32
Earned

Commission 64.94 59.30 15.35 6.87 146.46 146.46  122.77
Paid

Management 76.19 71.03 18.12 9.73 175.07 175.07  166.75
Expenses
(Revenue A/C)

Management - - - - 53.10 53.10  39.44
Expenses (P/L A/C)

Net Claim 53.18 4.64 19.55 4.93  82.30 82.30  90.37

Underwriting Profit (84.17) 122.90 37.93 (7.53) 69.13 69.13  51.77

Miscellaneous Insurance
The total gross premium income of miscellaneous 
business came to Tk. 6,83,62,548/- including 
Tk.2,25,72,386/- from the public sector. In the year 
2017, an amount of Tk. 5,79,84,800/- was ceded on 
account of re-insurance premium. During the year, 
net amount of claim for Tk.49,29,265/- was paid on 
this account.

Claims
The essence of insurance contract contemplates 
efficient service when distress falls upon the insured 
and renders assistance in no time most effectively to 
refill the loss suffered.

Eastland achieved built in reputation for its 
expeditious settlement of claim and capped with this 
honour stepped into 32th years of its successful 
operation.

Eastland Claims Department is fully equipped with 
devoted and efficient professionals capable of 
providing personalized services to the valued clients 
round the clock. Simple procedures and formalities 
are followed in settlement of claims at the earliest. 
The department is headed by a highly motivated and 
experienced Deputy Managing Director and other 
dedicated qualified personnel.

The executives of Claims Department promptly rush 
to the spot of incident accompanied by a government 
licensed surveyor and take all necessary steps to 
minimize loss. Partial on account payment on the 

basis preliminary survey report is also paid to the 
insured considering severity of loss.

In the year of 2017 we have settled 379 number of 
claims for Tk. 23,35,72,696/- on account of Fire, 
Marine, Motor and Miscellaneous insurance 
business. Following are the figures of settlement of 
claims during the last 05 (five) years:

 Year   Taka in Million
 2013   160.48
 2014   273.92
 2015   320.33
 2016   183.98
 2017   233.57
    1,172.28

Investment
Underwriting profit of non life insurance company is 
not at a desired level due to high cost of operational 
and other expenses. Growth of insurance company is 
also dependent on its investment income. It is 
therefore important to explore all possible avenues 
to raise the returns from investments. Keeping this in 
mind, a very dedicated team with the guidance by a 
management committee headed by Executive Vice 
Chairman has been playing an effective role in the 
capital market. The company bagged Tk.97.87 million 
profits from secondary market, Tk.16.49 million as 
cash dividend including contribution of Tk.10.64 
million as cash dividend from equity shares of 
National Housing Finance & Investment Ltd. and 
Central Depository Bangladesh Ltd.

Break-up of total investment during the year were 
as under

Particulars  Taka in million

Bangladesh Govt.
Treasury Bond   25.00

Debenture –
Beximco Group   7.98

Fixed Deposits   489.23

Short Term
Deposits   119.40

Interest, Dividend
& Rents
Outstanding   10.19

Shares including
equity holdings   533.20

                    Total  1,185.00

Fire Insurance

The company had underwritten a total fire insurance 

premium of Tk. 43,87,68,297/- including an amount 

of Tk. 58,59,593/- from the public sector. The net 

premium income stood at  Tk.7,37,34,537/- after 

ceding re-insurance premium of Tk. 36,50,33,760/-. 

During the year 2017, total payment of claim was 

Tk.18,21,77,605/- against which recovery from 

re-insurance came to Tk.12,89,99,620/- including 

previous year’s recovery.

Marine Insurance (Cargo)
The total gross premium income from marine cargo 
business was Tk. 41,41,82,405/- including premium 
of Tk. 2,40,75,081/- from public sector. The net 
premium income of marine cargo business stood at 
Tk.27,19,86,493/- after ceding Tk.14,31,95,912/- on 
account of  re-insurance premium. In the current 
year amount of Tk.1,55,88,468/- was paid for marine 
cargo claims against which recovery from 
re-insurance came to Tk. 1,10,69,788/- including 
previous year recovery.

Marine Insurance (Hull & Aviation)
In the year 2017, the total underwritten premium 
income from marine hull & aviation insurance 
business was Tk. 55,67,710/- including premium of 
Tk. 3,02,516/- from public sector business. The net 
premium came to Tk. 9,22,220/- after ceding Tk. 
46,45,490/- on account of  re-insurance  premium. 

Motor Insurance
From motor insurance business our total gross premium 
income was Tk. 10,52,52,483/- including public sector 
business of Tk. 29,25,470/-. After ceding re-insurance 
premium of Tk. 51,76,816/- the net contribution to 
revenue account was Tk.10,00,75,667/-. During the 
year, net amount of motor claims to the extent of Tk. 
1,94,42,730/- was paid.

Profit & Loss Account

The company's income from investment and other 

income stood at Tk. 146.19 million. After taking into 

account the underwriting profit of Tk. 69.13 million 

and providing for various expenses not applicable to 

any particular fund or account, net profit before 

taxation came at Tk. 162.22 million.

Appropriation of profit

Profit earned in the year 2017 together with the 

balances of retained earnings of Tk. 98.32 million 

brought forward from last year stood at Tk.260.54 

million. This is proposed to be appropriated as under:

Particulars Taka in million

(i) Exceptional Losses Reserve 45.59

(ii) Provision for income tax 12.99

(iii) Dividend for 2016 98.16

(iv) Retained earnings carried to the next year 103.80

                                               Total 260.54

Dividend
The Board of Directors in its 183rd Board Meeting 

held on April 19, 2018 recommended 7.5% stock & 

7.5% cash dividend to the shareholders from 

available profit during the year 2017.

Directors
i)  In accordance with the provision of clauses 115 

and 118 of the Articles of Association of the 

Company, 4 (four) Directors belonging to the Group-A 

Shareholders (Sponsor Directors) named below will 

retire by rotation and being eligible, may offer 

themselves for re-election

  1. Mr. Mahbubur Rahman

 2. Mr. Moazzem Hossain   

 3. Ms. Tahmina Ahmed

 4. Ms. Monira Yeasmin

(ii)  In  accordance  with  the provision  of  clauses  116  

and  118  of  the  Articles of Association of the 

Company, the following 2 (two) Directors from the 

Group-B. Shareholders (Public subscribers) will also 

retire.

         1. Mr. Nasiruddin Ahmed

 2. Mr. Abu Sayeed Md. Quasem  

Notice related to election of Directors from Public 

Subscribers has already been published on 20th 

April, 2018 in two National Dailies.

Auditors
The term of the present Auditors M/s. Mahfel Huq & 

Co., Chartered Accountants is expiring in this AGM 

and they are not qualified for further appointment as 

they have already been auditors for 3 (three) 

consicutive years. M/S. Shafiq Basak & Co. Chartered 

Accountants has submitted their willingness to have 

appointament as an Auditor up to 32nd AGM.

Name of the Director / Sponsors with Shareholdings In 2017

Group 'A' Directors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1203250005541351 Mr. Mahbubur Rahman 15,84,071 16,63,274

 1203250005541368 Ms. Hameeda Rahman 15,03,576 15,78,754

 1203250000090362 Mr. Moazzem Hossain 13,08,971 13,74,419

 1201570004609720 Ms. Tahmina Ahmed 13,09,144 13,74,601

 1203250005568439 Mr. Sanjidur Rahman 25,93,494 27,23,168

 1203250005508534 Ms. Taslima Akhtar 20,08,271 21,08,684

 1203250005767383 Ms. Monira Yeasmin 33,95,608 35,65,388

 1203250005568257 Mr. Rizwan-ur Rahman 13,21,221 13,87,282

 1201960000159705 Mr. Saiful Islam 1,71,210 13,74,427

1201570062375387 Mr. Zahidul Kabir Nil 14,58,901 

Group-B Directors 

Folio/BO No. Directors' Name At the beginning of the year At the end of the year

 1203250005568404 Ms. Hasina Ahmed 54,417 57,137

 1203250000058881 Ms. Kamrun Nessa 1,19,874 1,25,867

 1203250000794001 Alhaj Mohd.Arshad Ali 13,12,985 13,78,634

 1201570004609803 Mr. Nasiruddin Ahmed 54,381 57,100

 1203250058536842 Mr. Abu Sayeed Md. Quasem 7,12,030 7,47,631

Independent Directors 

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

  Dr. Mohammad Ali Taslim Nil Nil

  Mr. Muhammad A. (Rumee) Ali Nil Nil

Sponsors

Folio/BO No.  Directors' Name At the beginning of the year At the end of the year

 1202090005577781 Ms. Bilquis Alam 5,32,981 5,59,630

 1203250015464510 Mr. Mohammad Hannan 36,352 38,169

 1203250005757913 Mr. Md.Harunur Rashid Khan 1,59,659 1,67,641

 1303250007877104 Late Nazrul Islam 78,650 82,582

 1203250005608321 Mr. Nizamuddin Ahmed 9,89,938 11,25,434

 1203250005608291 Mr. Saidur Rahman 4,27,557 4,48,934

Corporate Governance
The Board of Directors of the Company firmly 
believes that practice of Good Corporate Governance 
and transparency is a sine qua non towards ensuring 
a disciplined and a sustainable company status. 
Eastland Insurance designed the corporate 
Governance systems and practices to ensure 
adequate internal control in operational process, 
transparency, and accountability. The Corporate 
Governance structure specifies the distribution of 
rights and responsibilities among different executives 
and spells out the rules and procedures for making 
decisions on corporate affairs. The role of Regulatory 
Authorities is very important in respect of Corporate 
Governance practices. Eastland is pledge-bound to 
comply with all the requirements of regulatory 
Authorities. Parties to Corporate Governance are 
Board of Directors, different committees of the 
Board, the management, different management 
committee, all decision making personnel etc. All 
plans, programmes, Policy decisions as initiated by 
the Board are implemented by the Management 
under the leadership of Managing Director.

Corporate Social Responsibility/(CSR) 
Activities
Eastland Insurance Company Limited is quite 
conscious on its role of Corporate Social 
Responsibilities (CSR). Alike previous years the 
company during the year 2017 have participated/ 
contributed the following Corporate Social 
Responsibilities (CSR) activities: 

Particulars   Taka in million

i) Relief for the Rohingya  0.78
Refugees in Bangladesh

ii) Prime Minister’s   0.20
Relief & Welfare Fund

iii) Dhaka University   0.20
Alumni Association

The Board of Directors of the Company is convinced 
to continue and even augment its Corporate Social 
Responsibilities (CSR) activities to the redress of the 
destitute and poverty stricken segment of the society 
in future.

Acknowledgement    
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2017

75%
07 (seven)

Mr. Saiful Islam
Mr. Zahidul Kabir

Mr. Muhammad A. (Rumee) Ali (Independent Director)

16,63,274
15,78,754
13,74,419
13,74,601
27,23,168
21,08,684
35,65,388
13,87,282
13,74,427
14,58,901

57,137
1,25,867

13,78,634
57,100

7,74,631
Nil
Nil

2.00
2.12

30.532,09,75,267
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5,59,630

38,169

1,67,641

82,582

11,25,434

4,48,934

24,22,390

2. Mr. Enamul Islam Chowdhury, AMD 6,098 0.009

3. Mr. Kamrul Hasan Chowdhury, AMD 1,270 0.002

4. Mr. Tariful Islam, SEVP 1,525 0.002

5. Mr. Zaglul Haider Khan, SEVP 100 0.0001

6. Mr. Ahsanul Hoque, SEVP 200 0.0001

7. Mr. A. K. M. Sarwar-E-Alam, SVP 200 0.0001

8. Mir Abdul Haye, SVP 100 0.0001

9. Kh. Zakir Hossain, AVP 1,050 0.002

10. Mr. Rafiqul Islam, AVP 161 0.0001
  12,934 0.02

23,617

9,72,976

2,10,000

12,06,593

0.03

1.42

0.31

1.76

0.81

0.06

0.24

0.12

1.64

0.65

3.53

2,230  0.003
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The Board of EICL comprise of seventeen directors who

every year in the AGM, but remains eligible for re-
election.
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2017

i) Relief for the Rohingya Refugees 0.78
 in Bangladesh

ii) Prime Minister’s Relief & Welfare Fund 0.20

iii) Dhaka University Alumni Association 0.20
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2017

1032.13

127.10

55.32

146.19

1360.74

127.10

11.64

519.71

374.63

82.30

103.07

142.29

1360.74

11.64

519.71

127.10142.29
103.07

82.30

374.63

2017

2017
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17

1,595,149,007
-

1,595,149,007
5.50

61,501,256
149,234,451

87,733,195

2017

2017
1,635.36

687.13 948.25

68,712,722
68,712,722

23.80
10.00

1,635.36
687.13

948.25

687.13

1,635.36

948.25

Fixed deposit plus 0.50% risk premium has been assumed to be the cost of equity.
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2017 127.10 11.64 138.74

488.77 126.48 615.25

2017

138.74

2017

55.731

14.19

5.36

12.10

16.96

38.30

7.97

18.00

6.70

15.12

2017
138.74 126.95

279 2017

2016
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BANGLADESH NON-LIFE INSURANCE
MARKET COMPOSITION & EASTLAND SHARE

Bangladesh non-life insurance Premium in 2016 was 
Taka 27,627 million. Last 7 year’s Premium growth and 
penetration rate (Non-life insurance premium as % of 
GDP) is shown in the chart below:

The non-life market in Bangladesh is comprised of 46 
insurance companies including one state enterprise. The 
Premium income of top 7 Non-life Insurance companies 
in 2016 and their respective market shares are shown 

below. It may be observed that no single insurer has a 
large market share. The top 7 private sector insurers 
collectively account for a market share of 43.7%: 

The Market growth rates have been as follows:

2009 2010 2011 2012 2013 2014 2015 2016
Premium (T aka Million) 15,511 16,544 19,249 21,646 22,947 24,471 26,214 27,627
Growth % 23.3 6.7 16.4 12.5 6.0 6.6 7.1 4.7
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Non-life premium development in
Bangladesh

Bangladesh non-life insurance market premium &
insurance penetration
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TOP 7 NON-LIFE INSURERS
PREMIUM INCOME IN 2016 

BDT million

Re liance  2,48 3
Pr agati 1,543
Gr een Delt a 3,162

Rupali 845
Eastland  862

BGIC 684
Pioneer  2,48 8

TOP 7 NON-LIFE COMPANIES
MARKET SHARE IN % 2016

Percentag e

Re liance  8.99
Pr agati 5.58
Gr een Delt a 11.45

Rupali 3.06
Eastland 3.12

BG IC  2.47
Pioneer  9.01
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2017

2017 2016

2016

2016 633.89 1160.67 0.44 552.25 2,347.25

2017 634.31 1185.00 0.91 661.55 2,481.77

111.94

454.23

566.17

609.54

634.31

1,810.02

6.18

25.10

31.28

33.68

35.04

100

2017

2,481.77

111.94,
6.18%

454.23,
25.10%

609.54,
33.68%

633.89,
35.04%
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safe   &   healthy   workplace   for   our   employees
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Chief Executive Officer
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6.   Mr. Muhammad A. (Rumee) Ali, Independent Director             Member

17 4 (four)

17

17

17

6 (six) 
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INDIPENDENT AUDITORS’ REPORT
&

AUDITED FINANCIAL STATEMENTS
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Premium less Reinsurances
976,398,397Premium underwritten 818,465,517

(530,247,781)Reinsurance premium ceded (469,594,145)

(44,788,997)Reinsurance premium on PSB ceded (36,510,332)
55,735,046Premium on PSB 43,266,670
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3

3



432,908,704Premium underwritten 377,153,564
(360,505,942)Reinsurance premium ceded (300,435,620)

(4,527,818) (2,114,086)
5,589,593Premium on PSB 3,007,817

Reinsurance premium on PSB ceded





395,372,518Premium underwritten 309,086,159
(127,726,326)Reinsurance premium ceded (121,409,807)

(19,115,076) (10,982,383)
24,377,597Premium on PSB 13,906,563

Reinsurance premium on PSB ceded





















Shareholders’ Equity

Shareholders’ Equity







17,698,945 324,072,626 533,196,428 255,740,420 547,654,748

3,50,000

9,798,654


























